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1 MAIN ECONOMIC INDICATORS

(Year-on-year changesin %)

Q2-09 Q3-09 Q4-09 Q1-10 Q2-10 Q3-10 Q4-10

Coincident Indicator [1]

Index 231.0 220.6 238.9 251.5 2534 236.4 256.7

Year-on-year changes 18.46% 11.96% 15.67% 18.10% 9.68% 7.15% 7.45%
Cleared Chequesin LBP [1]

(in millions) 3,926,366 4,317,364 4,539,726 4,885,402 4,880,095 5,208,774 5,399,829

Year-on-year changes 13.53% 20.50% 23.24% 22.77% 24.29% 20.65% 18.95%
Cleared Chequesin Foreign Currencies[1]

(in millions of USD) 10,385 12,230 13,107 13,662 13,883 13,411 12,943

Year-on-year changes -4.08% -2.92% 23.02% 43.00% 33.68% 9.65% -1.25%
Requestsfor Information at the" Centrale
desRisques' [1]

Total 44,163 46,220 46,379 51,265 49,831 44,501 43,173

Year-on-year changes 11.40% 21.74% 32.31% 20.60% 12.83% -3.72% -6.91%
Construction Permits[2]

(in square meters) 4,013,636 2,830,944 5234038 3,787,267 4,629,031 4,728,933 4,462,772

Year-on-year changes 37.12% -11.91% -32.25% 67.50% 15.33% 67.04% -14.74%
Cement Deliveries[3]

(in tons) 1,425600 1,306,699 1,222,812 1,109,314 1,477,599 1,281,526 1,358,181

Year-on-year changes 28.14% 14.39% 11.10% 17.72% 3.65% -1.93% 11.07%
Collected Real Estate Fees[4]

(in millions of LBP) 133,391 172,141 246,687 208,760 253,029 220,693 241,519

Year-on-year changes -4.14% -9.52% 32.71% 83.66% 89.69% 28.20% -2.10%
Total Imports(c.i.f.) [5]

(in millions of LBP) 6,922,151 6,272,478 6,411,446 6,612,995 6,325,566 6,949,255 7,201,640

Year-on-year changes 20.27% -8.17% -0.96% 35.34% -8.62% 10.79% 12.32%
Total Exports (f.o.b.) [5]

(in millions of LBP) 1,163,034 1,155,737 1553421 1,440,757 1,555,818 1,358,284 1,557,394

Year-on-year changes -11.51% -14.56% 23.33% 4.23% 33.77% 17.53% 0.26%
Trade Balance[5]

(in millions of LBP) (5,759,117) (5,116,742) (4,858,025) (5,172,238) (4,769,748) (5,590,971) (5,644,246)

Year-on-year changes 29.68% -6.59% -6.82% 47.61% -17.18% 9.27% 16.18%
Electricity Production (EDL network) [6]

(in millions of kWh) 2,912 3,286 2,970 3,120 2,891 3,459 2,988

Year-on-year changes 13.73% 7.65% 4.26% 13.45% -0.69% 5.27% 0.59%
Imports of Petroleum Derivatives* [7]

(in metric tons) 1,311,161 1,290,309 1,144,370 1,375/480 1,221,420 1,618,987 1,283,294

Year-on-year changes 57.01% 18.73% -0.19% -5.86% -6.84% 25.47% 12.14%
Freight at the Port of Beirut [8]

Total (tons) 1,660,983 1,699,593 1587945 1597,731 1,772,901 1,511,240 1,589,722

Year-on-year changes 8.21% 8.88% 16.47% 3.38% 6.74% -11.08% 0.11%

Freight incoming (tons) 1,450,213 1,476,456 1,377,222 1,349,629 1,506,232 1,280,870 1,368,043

Freight outgoing (tons) 166,502 182,000 161,661 213,524 219,274 200,336 186,951

Transit & free zone (tons) 44,268 41,137 49,062 34,578 47,395 30,034 34,728
Flow of Passengers(B.I.A.) [9]

Total 1,201,585 1,698391 1,199,605 1,073,157 1,356,401 1,812,959 1,310,229

Year-on-year changes 40.67% 21.47% 12.09% 21.14% 12.88% 6.75% 9.22%

Arriva 675,657 798,514 602,032 512,246 738,891 848,163 660,174

Year-on-year changes 41.79% 19.88% 12.29% 23.14% 9.36% 6.22% 9.66%

Departure 517,322 892,785 588,939 551,530 606,699 955,888 638,844

Year-on-year changes 41.86% 23.78% 12.11% 19.47% 17.28% 7.07% 8.47%

Transit 8,606 7,002 8,634 9,381 10,811 8,908 11,211

Year-on-year changes -33.74% -34.64% -1.89% 14.33% 25.62% 25.61% 29.85%

Sources. [1] BDL, [2] Association of Engineers (Beirut, Tripoli), [3] Cement Companies, [4] Ministry of Finance, [5] Customs Council, [6] EDL, [7] General

Directorate of Petroleum, [8] Port of Beirut, [9] Beirut International Airport

* Include imports of public and private sectors.
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2 BANKING AND FINANCIAL SYSTEM STRUCTURE
2.1 Banking and financial system structure

(End of period)

Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10
COMMERCIAL BANKS
Total Number 55 53 53 53 53 53 53
o/w foreign banks 11 9 9 9 9 9 9
Number of Branches 863 861 862 870 876 885 893
o/w foreign banks 35 29 29 29 29 30 30
Distribution of Branches by Region*
Beirut & Suburbs 467 469 470 476 479 481 487
Mount Lebanon 154 154 154 155 157 160 162
North Lebanon 86 86 85 86 86 88 88
South L ebanon 91 91 92 92 92 93 94
Bekaa 65 61 61 61 62 63 62
L ebanese banks' branches abroad ** 34 34 36 36 36 36 37
INVESTMENT BANKS
Total Number 12 12 12 12 12 12 12
Number of Branches 17 17 17 17 17 17 17
FINANCIAL INSTITUTIONS
Total Number 45 45 45 46 47 47 48
Number of Branches 50 50 50 51 52 52 53
FINANCIAL INTERMEDIARIES
Total Number 11 11 12 12 13 11 11
LEASING COMPANIES
Total Number 2 2 2 2 2 2 2

* Basic Circular no 85.

** |ncluding offshore banking unit (OBU) and four branches under liquidation.
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22 Staff Organization

2.2.1 Classification of employees according to level of education

(End of period)

Number of Employees (-8 sall 20

University Degr ee 4oy 83

Male Female Total Male Female Total
Commercial Banks
2003 8,715 6,581 15,296 3,861 3,853 7,714
2004 8,561 6,629 15,190 3,952 4,146 8,098
2005 8,822 6,824 15,646 4,226 4,349 8,575
2006 9,098 7,024 16,122 4,560 4,630 9,190
2007 9,587 7,564 17,151 5111 5,264 10,375
2008 10,010 8,180 18,190 5,555 5,928 11,483
2009 10,569 8,679 19,248 6,178 6,499 12,677
2010 11,175 9,312 20,487 6,907 7,205 14,112
2011 11,194 9,501 20,695 7,111 7,515 14,626
Medium & Long-Term Banks
2003 132 76 208 63 43 106
2004 143 82 225 74 48 122
2005 169 93 262 107 57 164
2006 180 101 281 111 62 173
2007 216 134 350 138 98 236
2008 261 160 421 188 124 312
2009 275 186 461 191 148 339
2010 448 321 769 313 274 587
2011 439 300 739 304 257 561
Financial Institutions
2003 278 189 467 172 135 307
2004 279 197 476 179 143 322
2005 307 238 545 193 175 368
2006 375 275 650 251 216 467
2007 460 346 806 300 272 572
2008 539 384 923 364 314 678
2009 577 394 971 411 320 731
2010 543 344 887 388 273 661
2011 638 390 1,028 464 324 788
Financial Intermediaries
2003 29 17 46 18 14 32
2004 43 23 66 28 19 47
2005 46 29 75 30 25 55
2006 28 15 43 16 11 27
2007 41 24 65 29 21 50
2008 68 30 98 53 24 77
2009 80 41 121 69 36 105
2010 91 40 131 79 31 110
2011 130 73 203 108 61 169
L easing Companies
2003 9 5 14 6 4 10
2004 8 6 14 5 5 10
2005 10 6 16 7 5 12
2006 13 6 19 10 5 15
2007 11 3 14 8 3 11
2008 9 4 13 6 4 10
2009 8 3 11 5 3 8
2010 8 4 12 5 4 9
2011 8 4 12 5 4 9
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2.2.2 Classification of employees according to ranks and level of education
(End of period)

Commercial Banks Medium & Long-Term Banks
gyl Gijjlaal) JaY! Jashall g Jam gial) cialdill G uas

2007 2008 2009 2010 2011 2007 2008 2009 22010 2011

Males
Managers and supervisors 2,410 2,469 2,530 2,485 2,510 58 74 71 7 73
Division chief 1,075 1,116 1,228 1,349 1,379 32 42 54 59 60
Clerks 4,923 5,252 5,645 6,185 6,108 91 112 110 239 236
Subordinated staff 1,179 1,173 1,166 1,156 1,197 35 33 40 73 70

Females
Managers and supervisors 1,272 1,391 1,438 1,396 1,469 20 20 17 19 24
Division chief 1,198 1,316 1,410 1,597 1,640 26 31 41 57 49
Clerks 5,067 5,439 5,802 6,286 6,349 88 109 126 243 225
Subordinated staff 27 34 29 33 43 0 0 2 2 2

TOTAL (malestfemales) 17,151 18,190 19,248 20,487 20,695 350 421 461 769 739
Managers and supervisors 3,682 3,860 3,968 3,881 3,979 78 94 88 96 97
Division chief 2,273 2,432 2,638 2,946 3,019 58 73 95 116 109
Clerks 9,990 10,691 11,447 12,471 12,457 179 221 236 482 461
Subordinated staff 1,206 1,207 1,195 1,189 1,240 35 33 42 75 72

University Degree

Managers and supervisors 2,699 2,849 3,021 3,094 3,230 72 91 82 89 90
Division chief 1,435 1,605 1,815 2,098 2,221 52 68 86 107 101
Clerks 6,221 6,999 7,819 8,888 9,149 112 152 169 387 365
Subordinated staff 20 30 22 32 26 0 1 2 4 5
Baccalaureate
Managers and supervisors 724 729 691 626 612 3 3 6 7 7
Division chief 590 593 587 651 621 3 3 7 7 8
Clerks 2,391 2,348 2,332 2,367 2,225 46 49 45 61 58
Subordinated staff 239 276 286 292 324 3 5 6 8 8

Below Baccalaureate

Managers and supervisors 259 282 256 161 137 3 0 0 0 0
Division chief 248 234 236 197 177 3 2 2 2 0
Clerks 1,378 1,344 1,296 1,216 1,083 21 20 22 34 38
Subordinated staff 947 901 887 865 890 32 27 34 63 59
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3 MONETARY AND FINANCIAL STATISTICS

3.1 Monetary Statistics

3.1.1 Balance sheet of Banque du Liban
(end of period, in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Gold 15,168,519 19,612,511 18,596,225 19,613,206 19,925,043 21,325,321 21,381,626
Foreign Currencies 38,682,294 43,111,097 42,664,420 42,848,607 43,025,124 43,347,585 42,877,531
Claims on Private Sector 332,861 349,876 351,255 353,077 353,141 353,422 356,675
Loans to Commercial Banks 1,788,812 1,122,310 892,696 1,392,827 1,747,208 1,753,767 1,748,592
Loans to Investment Banks & Financial Institutions 13,993 13,993 13,623 13,993 17,493 13,993 13,993
Loans to Public Sector 291,878 218,131 204,685 205,477 206,355 177,433 178,194
Securities Portfolio 15,525,292 17,681,206 19,157,375 18,511,312 18,377,354 18,195,147 18,174,274
Fixed Assets 410,645 403,923 399,758 401,588 375,090 354,889 353,789
Unclassified Assets 8,812,353 11,867,765 12,397,791 12,690,339 13,044,938 13,406,614 13,736,192
ASSETS=LIABILITIES 81,026,647 94,380,812 94,677,828 96,030,426 97,071,746 98,928,171 98,820,866
Currency in Circulation outside BDL 2,729,571 3,088,267 2,960,143 2,958,931 3,020,052 3,122,907 3,110,631
Commercial Banks Deposits 50,033,296 57,365,933 59,227,951 60,476,395 60,655,918 61,006,373 60,738,921
Investment Banks & Financial Institutions Deposits 1,916,652 2,193,162 2,000,624 1,891,503 1,798,853 1,897,520 1,857,504
Private Sector Deposits 35,706 45,181 41,524 40,745 24,105 40,183 39,212
Public Sector Deposits 8,931,614 9,311,680 8,852,517 7,840,267 8,165554 7,999,027 7,956,855
Vauation Adjustment 6,760,526 11,170,196 10,207,980 11,247,089 11,595,162 13,058,215 13,074,867
Securities other than Shares 3,015,000 3,015,000 3,015,000 3,015,000 3,015,000 3,015,000 3,015,000
Foreign Liabilities 593,660 352,586 353,089 353,063 352,588 352,041 351,809
Specia Long Term Liabilities 2,519,530 2,503,037 2,503,406 2,502,632 2,503,038 2,503,430 2,502,615
Capital Accounts 3,342,331 4,279,305 4,279,356 4,279,352 4,279,348 4,211,104 4,211,100
Unclassified Liabilities 1,148,761 1,056,465 1,236,238 1,425,449 1,662,128 1,722,371 1,962,352
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3.1.2 Consolidated balance sheet of commercial banks
(end of period, in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Reserves 53,574,922 61,153,514 62,280,370 63,787,882 63,352,496 64,358,506 63,885,262
- Vault Cash 346,525 375,363 395,818 439,560 428,209 376,177 437,391
- Deposits with Banque du Liban 53,228,397 60,778,151 61,884,552 63,348,322 62,924,287 63,982,329 63,447,871
Claimson Private Sector 36,570,137 45,702,082 45,342,063 45,804,809 46,658,294 47,233,192 48,265,938
- In Lebanese Pounds 6,837,508 10,381,596 10,391,202 10,599,608 10,844,820 11,089,703 11,400,237
- In Foreign Currencies 29,732,629 35,320,486 34,950,861 35,205,201 35,813,474 36,143,489 36,865,701
Claimson Public Sector 43,811,647 44,192,258 41,746,127 41,483,490 42,564,057 42,792,593 42,709,915
- Treasury Billsin LBP 26,271,340 26,488,999 24,119,711 23,766,422 24,848,410 24,889,796 24,701,069
- Treasury Billsin Foreign Currencies 17,435334 17,625,999 17,536,115 17,630,078 17,630,812 17,814,990 17,926,913
- Other Claims 104,973 77,260 90,301 86,990 84,835 87,807 81,933
Foreign Assets 35,697,627 38,783,942 38,195,519 39,023,762 41,312,210 41,990,972 41,838,216
- Claims on Non Resident Private Sector 6,203,717 6,954,271 7,882,500 8,004,518 8,266,000 8,256,866 8,184,573
- Claims on Non Resident Financial Sector 22,643,477 23,884,534 23,153,926 23,735,992 25,124,013 25,856,572 25,604,213
- Other Foreign Assets 6,850,433 7,945,137 7,159,093 7,283,252 7,922,197 7,877,534 8,049,430
Fixed Assets 3,782,716 4,187,602 5,627,006 5,592,044 5,465,005 4,901,266 4,907,386
Unclassified Assets 303,039 335,294 380,180 372,010 372,412 422,977 460,672
ASSETS=LIABILITIES 173,740,088 194,354,692 193,571,265 196,063,997 199,724,474 201,699,506 202,067,389
Resident Private Sector Deposits 119,383,149 133,743,436 133,295,496 134,102,197 135,382,081 137,284,994 137,271,206
- Demand Depositsin LBP 2,410,289 2,950,802 2,895,546 3,171,181 3,076,526 3,046,889 3,064,399
- Time & Saving Depositsin LBP 45,328,253 52,085,848 49,046,681 48,770,607 49,088,466 49,440,515 49,164,081
- Depositsin Foreign Currencies 71,644,607 78,706,786 81,353,269 82,160,409 83,217,089 84,797,590 85,042,726
Public Sector Deposits 1,589,862 2,107,390 2,215,554 2,339,607 2,363,583 2,384,669 2,621,143
Non Resident Private Sector Deposits 24,983,983 27,866,183 26,692,206 26,899,754 27,646,592 28,438,746 29,264,286
- In Lebanese Pounds 3,572,284 4,373,604 3,622,589 3,498,794 3,489,767 3,576,742 3,647,589
- In Foreign Currencies 21,411,699 23,492,579 23,069,617 23,400,960 24,156,825 24,862,004 25,616,697
Non Resident Financial Sector Deposits 6,935,080 6,784,695 8,017,243 8,632,532 9,774,630 10,233,282 9,387,421
Bonds 142,889 411,826 372,108 381,204 263,895 265,195 280,071
Capital Accounts 11,977,187 13,901,002 14,195,992 14,145917 14,342,167 15,071,714 15,755,054
- Tier | 11,293,980 13,065,577 13,548,579 13,501,292 13,501,575 14,307,403 14,973,701
- Tier Il 683,207 835,425 647,413 644,625 840,592 764,311 781,353
Unclassified Liabilities 8,727,938 9,540,160 8,782,666 9,562,786 9,951,526 8,020,906 7,488,208
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3.1.3 Monetary survey
(end of period, in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Currency in Circulation 2383046 2712904 2564325 2519371  2501,843 2,746,730 2,673,240
Demand Depositsin LBP 2,456,620 3015435 2949271 3214004 3113625 3,087,875 3,108,968
M1 4830666 5728339 5513596 5733375 5705468 5834605 5782208
Other Depositsin LBP 46,649,742 53673521 50,449,781 50,091,041 50,283,951 50,663,374 50,321,039
M2 51,480,408 59,401,860 55963377 55,824,416 55989419 56,497,979 56,103,247
Depositsin Foreign Currencies 72229145 79292823 81938502 82729400 83,807,463 85471448 85,737,915
Bonds 13,037 215,077 143,602 151,001 33,231 32,920 25,226
M3 123,731,500 138,909,760 138,045571 138,704,907 139,830,113 142,002,347 141,866,388
g?:’nry BillsHeld by Non Banking 7353000 7,911,000 7918000 7,720,000 7,863,000 7,732,000 7,872,000
M4= M3+TB's 131,084,500 146,820,760 145963571 146,424,907 147,693,113 149,734,347 149,738,338

Counter parts of the Money Supply

M3

Foreign Assets (Net) 57,121,074 66,535,740 64404932 65611532 66,499,873 67,651,115 67,105,163
- Gold 15168519 19612511 18596225 19,613206 19,925,043 21325321 21,381,626
- Foreign Currencies 41,952,555 46,923229 45808707 450998326 46574830 46,325794 45723537
Claims on Public Sector (Net) 47,492,417 48878110 48268223 48247,671 48467990 48632801 48,485,492
Claims on Private Sector 38446558 47,828,712 47,467,528 47933307 49168261 49,737,977 50,624,193
- ClaimsinLBP 7162771 10,730,966 10,741,016 10,951,613 11,200,114 11,441,695 11,755821
- Claimsin Foreign Currencies 31,283787 37,007,746 36726512 36,981,694 37,968,147 38,296,282 38,868,372
Valuation Adjustment (6,760,526) (11,170,196) (10,207,980) (11,247,089) (11,595,162) (13,058,215) (13,074,867)
Other Items (Net) (12,567,933) (13,162,606) (11,887,132) (11,840,514) (12,710,849) (10,961,331) (11,273,593)
Total M3 123,731,500 138,909,760 138,045571 138,704,907 139,830,113 142,002,347 141,866,388

Banque du Liban, Q4-2011
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3.1.4 Consolidated balance sheet of investment banks
(in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11

Assets

Cash and Banks 4,128,835 4,161,929 3,979,830 3,797,996 3,632,635 3,574,477 3,590,333
Claims on Private Sector 1517,385 1,622,505 1,492,106 1,498,615 1,614,017 1,633,948 1,625,422
Claims on Public Sector 1,662,621 1,539,229 1,448,942 1,447,637 1,364,811 1,381,239 1,386,634
Other Items 425,981 569,352 546,616 529,186 576,933 575,575 567,180
Total 7,734,822 7,893,015 7,467,494 7,273,434 7,188,396 7,165,239 7,169,569

Liabilities
Private Sector Deposits: 4,900,006 4,880,974 4,503,920 4,324,957 4,269,852 4,225,465 4,278,421
Resident Depositsin LBP 2,961,732 2,672,930 2,356,774 2,176,165 2,021,693 1,972,414 1,908,556
Resident Depositsin Foreign Currencies 1,341,927 1,430,470 1,440,071 1,455,151 1,547,666 1,578,125 1,598,938
Non Resident Depositsin LBP 243,925 281,132 263,114 253,411 249,124 239,001 224,698
Non Resident Depositsin Foreign Currencies 352,422 496,442 443,961 440,230 451,369 435,925 546,229
Liabilities to the Public Sector 459,408 667,666 567,890 570,421 495,180 490,973 442,160
Liabilities to the Financial Sector 1,123,346 851,626 883,932 874,019 925,595 912,760 906,942
Capital Accounts 946,497 1,079,918 1,145,097 1,142,858 1,142,471 1,168,285 1,194,504
Other Items 305,565 412,831 366,655 361,179 355,298 367,756 347,542

3.1.5 Consolidated balance sheet of financial institutions
(in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11

Assets
Cash and Banks 482,663 609,321 550,116 643,533 541,676 559,461 584,148
Claims on Private Sector 699,016 811,347 813,084 820,320 850,064 867,002 871,631
Claims on Public Sector 208,004 152,589 152,333 153,427 150,203 152,961 153,499
Other Items 56,848 31,657 29,722 30,644 34,356 44,635 43,163
TOTAL 1,446,531 1,604,914 1545254 1,647,924 1576299 1,624,059 1,652,441
Liabilities
Liabilities to the Private Sector 277,199 391,817 390,035 482,639 418,490 426,504 429,517
Liabilitiesto the Financial Sector 585,493 638,868 607,961 611,020 595,319 628,648 653,315
Other Financial Liabilities 16,195 19,616 19,604 19,634 19,731 19,738 19,777
Capital Accounts 390,756 393,776 394,670 394,368 399,543 405,430 403,939
Other Items 176,888 160,837 132,983 140,263 143,216 143,739 145,893

3.1.6 Monthly changes of net foreign assetsin the financial sector*
(end of period, in millions of USD)

Jan Feb Mar Apr May Jun

1999 (94.4) 225 329 71.0 (169.3) (12.0)
2000 (126.2) 100.3 (104.8) 20.0 80.2 (114.4)
2001 (24.4) 268.1 (98.1) (149.6) (279.3) (96.5)
2002 (167.4) (222.5) (296.8) (349.5) 2111 733
2003 648.3 50.8 1,470.7 (107.9) 2729 80.7
2004 79.4 123.6 (192.1) (19.5) 205.7 67.5
2005 7.2 (784.6) (172.4) (475.0) (180.5) 497.6
2006 390.9 (38.2) 309.5 758.8 413.7 727.0
2007 (310.3) 147.4 62.5 261.3 174.0 (541.9)
2008 (259.2) 542.7 (497.4) 73.1 (416.1) 639.7
2009 364.3 300.1 (366.7) 839.1 521.3 443.3
Banque du Liban 675.2 761.4 347.9 664.1 809.1 383.8
Banks (310.9) (461.3) (714.6) 175.0 (287.8) 59.5
2010 (44.3) 758.5 263.9 424.4 (194.8) 105.8
Banque du Liban 1,184.0 252.9 340.8 177.7 159.9 104.6
Banks (1,228.3) 505.6 (76.9) 246.7 (354.7) 1.2
2011 (772.1) 103.3 269.6 (198.6) (445.2) 563.8
Banque du Liban (367.9) 97.7 65.0 119.1 (249.6) (108.4)
Banks (404.2) 5.6 204.6 (317.7) (195.6) 672.2

* Net of valuation changes.

Banque du Liban, Q4-2011 26



Jlae ¥ i jlaal dnanall 433 juall £y ¥

(Al &l alll GaSlay)

Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
&iha g gl
3,635,460 3,198,303 3,204,842 3,089,356 3,074,131 3,014,661 2,889,059 i ladl 5 Sl
1,620,829 1,640,040 1,672,210 1,652,007 1,674,292 1,698,396 1,728,911 palall g ladll e o sall
1,293,684 1,274,166 1,245,295 1,254,164 1,258,909 1,260,287 1,197,665 pladl gladll e () gaall
592,188 589,275 588,800 593,834 540,592 515,285 482,550 oAl 2
7,142,161 6,701,784 6,711,147 6,589,361 6,547,924 6,488,629 6,298,185 gsaxadl
il sllaall
4,388,073 3,756,462 3,730,608 3,676,509 3665984 3,634,137 3,519,357 walall g ladll ailag
1,769,212 1,628,856 1,585,737 1,519,479 1,494,327 1,453,827 1,393,145 B,allly Cpasiall wila
1,943,897 1,453,933 1,476,707 1,465,461 1,487,913 1,487,850 1,515,617 L) Eleally (padiall il g
234,030 226,300 213,378 209,204 201,417 202,574 165,018 5l Cadiall e wila
440,934 447,373 454,786 482,365 482,327 489,886 445577 Laia ) CBlealls Cpadiall e @ilag
421,215 406,572 447,418 447,642 444,898 422,161 427,129 pladl g Uadll e il sl
810,589 1,009,306 975,710 946,516 894,142 920,807 841,791 ) g Uil (e il sllaa
1,242,445 1,237,391 1,241,247 1,241,294 1,251,959 1,251,334 1,223,326 el I
279,839 292,053 316,164 277,400 290,941 260,190 286,582 Al s
Adlal) s gall dnanal) 430 juall 00y ¥
(bl )l D)
Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
&) g gall
634,788 587,979 626,145 640,091 623,884 630,230 643,678 il g il
872,761 840,848 857,702 840,859 815,546 819,189 811,407 oalall gl e ¢ gsall
153,649 155,797 155,768 159,124 159,529 160,540 160,735 pladl gl e ) gaall
27,455 31,762 36,861 32,301 35,348 33,986 34,473 oAl s
1,688,653 1,616,386 1,676,476 1,672,375 1,634,307 1,643,945 1,650,293 £ saxall
il gllaall
426,890 361,374 383,780 400,250 339,898 324,932 341,886 ekl g Uaill (e il sllae
693,864 680,490 713,883 692,098 706,973 733,182 717,167 (Hhl Uil (e il sllas
20,626 20,668 20,921 23,680 23,473 23,502 24,542 AT Ale il slhae
405,727 405,528 421,299 421,265 443,913 465,148 469,603 daelill Gl
141,546 148,326 136,593 135,082 120,050 97,181 97,095 Al s
* Al pUadl) 54l ddlall AL Cilaga gall S 1)L ¥
(B aa) < HY sall Bl o3yl dlgs)
Jul Aug Sep Oct Nov Dec Cumulative Total
152.9 (34.7) (10.5) 2315 (24.2) 95.0 260.7 Y444
100.4 70.0 (48.0) (67.8) (65.3) (133.5) (289.1) Yoo
53 (260.0) (358.0) (368.8) (61.0) 2534 (1,268.9) Yoo
367.9 103.3 44.5 554.0 113.2 1,133.1 1,564.2 You¥
5221 2713 65.8 68.6 (88.4) 1311 3,386.0 Yooy
3130 (98.8) (183.5) (425.2) (102.4) 400.8 168.5 Yoot
359.2 404.5 152.3 54.2 286.6 598.1 747.2 Yoo
(1,188.8) 2345 639.8 697.6 18.8 (169.2) 2,794.5 Yo
361.6 135.1 290.3 454 546.9 864.3 2,036.6 Yoy
1,528.4 402.1 199.8 2313 302.8 714.3 3,461.5 AR
1,246.0 1,019.6 475.1 1,167.1 279.9 1,610.0 7,899.1 AR
1,391.6 784.6 3404 886.2 668.0 980.8 8,693.1 Ol Cojeae
(145.6) 235.0 134.7 280.9 (388.1) 629.2 (794.0) i jlad)
993.7 446.7 186.4 (185.1) (673.4) 1,242.7 3,3245 AKRI
403.5 364.0 82.2 (359.0) (345.1) 835.6 3,201.1 Ol b e
590.2 82.7 104.2 1739 (328.3) 407.1 1234 bl
(307.3) (450.8) (301.7) (589.8) (558.9) 691.5 (1,996.2) ARRR
602.8 1,692.5 116.3 (175.9) 399.2 79.9 2,270.7 Ol o eae
(910.1) (2,143.3) -418 (413.9) (958.1) 611.6 (4,266.9) il
i) B p s aay *
27 YOy al ) Jeadlh ¢l o pma



3.2 Interest Rates

3.21 Weighted-averageinterest rateson L ebanese Pound & US Dollar: commercial banks

(in percent)
Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
L ebanese Pounds
Lending Rates*
Discount & Loans 9.04 7.91 7.71 7.71 7.73 7.73 7.67
Deposit Rates*
Checking & Current Accounts 1.46 1.04 0.96 1.02 1.09 0.98 0.95
Savings at Call 3.69 2.78 3.02 322 2.98 3.26 322
Savings & Term Deposits 7.07 5.97 5.89 5.92 5.92 5.90 5.92
Average Rate on Deposits 6.75 5.68 5.63 5.63 5.63 5.64 5.64
Interbank Rateson Call
Lowest Rate 3.00 2.75 2.75 275 2.75 2.75 2.75
Highest Rate 3.25 2.75 9.00 5.00 5.00 3.00 275
End of Period Rate 3.00 2.75 2.75 275 275 2.75 275
US Dallar
Lending Rates*
Discount & Loans 7.28 6.74 7.14 7.01 7.24 7.05 7.04
Deposit Rates*
Checking & Current Accounts 0.50 0.45 0.42 0.47 041 0.37 0.34
Savings at Call 1.10 0.93 0.92 0.87 1.00 1.02 0.98
Savings & Term Deposits 353 3.26 3.24 3.33 3.24 3.26 3.25
Average Rate on Deposits 3.05 2.80 2.84 2.90 2.82 2.84 284
Libor 3 months
Period Average 0.25 0.30 0.30 0.31 0.31 0.28 0.26
* Weighted-average rate of interest during the period (Basic circular no 18)
3.2.2 Primary market rateson Treasury bills
(end of period, in percent)
Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
3 months
Nominal Rate 4.50 3.89 3.89 3.89 3.89 3.89 3.89
Effective Rate 455 3.93 3.93 3.93 3.93 3.93 3.93
6 months
Nominal Rate 5.56 4.42 4.42 4.40 4.40 4.40 4.40
Effective Rate 5.72 4.52 4.52 4.50 4.50 4.50 4.50
12 months
Nominal Rate 5.42 4,59 4.59 457 457 457 457
Effective Rate 573 4.81 4.81 4,79 4,79 4.79 4,79
24 months
Coupon Rate 6.32 5.34 5.34 5.34 5.34 5.34 5.34
36 months
Coupon Rate 7.10 5.94 5.94 5.94 5.94 5.94 5.94
4years
Coupon Rate
S5years
Coupon Rate 7.74 6.18 6.18 6.18 6.18 6.18 6.18
Repo Rates 10.00 10.00 10.00 10.00 10.00 10.00 10.00

N.B : In March 2010, the Ministry of Finance suspended the issuance of Treasury Bills and Bonds.
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33 Deposits

3.3.1 Commercial banks:. private sector deposits by type
(end of period, in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11

Deposits of Residentsin LBP 47,738,541 55,036,651 51,942,227 51,941,788 52,164,992 52,487,405 52,228,480
Checking and Current Accounts 2,410,289 2,950,802 2,895546 3,171,181 3,076,526 3,046,889 3,064,399
Sight Saving Accounts 672,178 735,226 717,797 715,853 708,652 704,408 702,757
Term Saving and Deposits 44,637,255 51,326,441 48,278,195 48,019,215 48,334,098 48,689,412 48,403,869
Miscellaneous Creditor Accounts 18,819 24,182 50,689 35,539 45,716 46,696 57,455

Deposits of Residentsin Foreign Currencies 71,644,607 78,706,786 81,353,269 82,160,409 83,217,089 84,797,590 85,042,726
Checking and Current Accounts 10,573,458 12,032,297 11,786,410 11,911,170 12,065,619 12,606,128 12,510,969
Sight Saving Accounts 1,981,186 2,184,323 2,215,159 2,231,145 2,222,838 2,237,666 2,239,684
Term Saving and Deposits 58,637,200 63,878,150 66,590,802 67,255,045 68,181,069 69,205,709 69,604,308
Miscellaneous Creditor Accounts 452,763 612,016 760,898 763,049 747,563 748,087 687,765

Deposits of Non Residentsin LBP 3,572,284 4,373,604 3,622,589 3,498,794 3,489,767 3,576,742 3,647,589
Checking and Current Accounts 43,373 51,801 53,646 57,428 60,890 63,042 65,803
Sight Saving Accounts 21,511 23,115 22,606 26,546 25,486 25,393 25,628
Term Saving and Deposits 3,503,626 4,297,549 3545320 3,414,276 3,402,940 3,487,857 3,548,955
Miscellaneous Creditor Accounts 3,774 1,139 1,017 544 451 450 7,203

Deposits of Non-Residentsin Foreign Currencies 21,411,699 23,492,579 23,069,617 23,400,960 24,156,825 24,862,004 25,616,697
Checking and Current Accounts 1,980,808 2,358,665 2,265,782 2,388,193 2,430,677 2,614,936 2,864,270
Sight Saving Accounts 215,692 235,016 248,726 256,714 268,621 276,536 280,115
Term Saving and Deposits 18,804,070 20,475,635 20,134,697 20,313,684 21,065,142 21,583,475 22,079,140
Miscellaneous Creditor Accounts 411,129 423,263 420,412 442,369 392,385 387,057 393,172

Total Depositsin LBP 51,310,825 59,410,255 55,564,816 55,440,582 55,654,759 56,064,147 55,876,069

Total Depositsin Foreign Currencies 93,056,306 102,199,365 104422886 105561,369 107,373,914 109659594 110,659,423

GRAND TOTAL 144,367,131 161,609,620 159,987,702 161,001,951 163,028,673 165,723,741 166535492

3.3.2 Commercial banks: regional distribution of private sector deposits

(in percent)
Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10
By Region

Beirut & Suburbs 67.21 67.64 67.71 68.28 68.63 68.95 68.87
Mount Lebanon 12.83 12.83 12.82 12.57 12.56 12.67 12.80
Bekaa 5.40 5.35 533 5.27 521 512 5.10
South Lebanon 7.96 7.72 7.71 7.49 7.29 7.06 7.01
North Lebanon 6.61 6.46 6.44 6.39 6.31 6.20 6.22
Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00

By Beneficiary
Beirut & Suburbs 50.34 50.11 50.18 50.18 50.09 49.96 49.81
Mount Lebanon 17.30 17.25 17.22 16.74 16.90 16.88 16.93
Bekaa 7.55 7.58 7.57 7.88 7.81 7.79 7.77
South Lebanon 11.75 11.80 11.89 11.98 11.89 11.94 11.99
North Lebanon 13.06 13.26 13.14 13.22 13.31 13.43 13.50
Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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34 Credits

3.4.1 Commercial banks: regional distribution of credits

(in percent)
Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10
By Region
Beirut & Suburbs 82.71 82.35 82.17 8141 81.52 81.13 81.19
Mount Lebanon 7.60 7.76 7.91 8.08 7.97 8.11 7.81
Bekaa 3.16 3.05 3.02 3.24 3.10 3.12 3.15
South Lebanon 3.13 3.38 3.35 3.60 3.83 3.85 4.03
North Lebanon 3.40 3.46 3.56 3.67 3.58 3.79 3.82
Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00
By Beneficiary
Beirut & Suburbs 58.90 60.42 58.73 58.52 57.96 57.68 57.33
Mount Lebanon 15.40 15.12 15.45 15.06 15.69 15.25 15.32
Bekaa 6.18 5.67 6.07 6.24 6.35 6.37 6.39
South Lebanon 7.74 7.42 7.79 7.98 7.96 8.29 8.27
North Lebanon 11.78 11.37 11.96 12.20 12.04 12.41 12.69
Total 100.00 100.00 100.00 100.00 100.00 100.00 100.00
3.4.2 Sectorial distribution of beneficiaries and utilized creditsin the financial sector
(end of period, in millions of LBP)
Dec-10 Beneficiaries Mar-11 Beneficiaries Jun-11 Beneficiaries Sep-11
Agriculture 553,658 0.79% 581,726 0.80% 607,259 0.81% 620,651
Industry 6,564,480 3.27% 7,071,332 3.28% 7,314,557 3.26% 7,346,324
Manufacturing 6,184,977 3.05% 6,676,699 3.04% 6,874,843 3.02% 6,881,740
Mining and Quarrying 33,671 0.04% 48,835 0.05% 62,668 0.05% 57,081
Electricity and Gas 345,832 0.18% 345,798 0.19% 377,046 0.20% 407,503
Construction 9,493,862 1.51% 10,556,566 1.52% 10,086,713 1.53% 11,270,005
Trade and Services 21,046,336 12.14% 21,781,784  12.05% 22,505,603 12.04% 22,697,018
Wholesale Trade 9,199,217 3.39% 9,330,007 3.31% 9,492,220 3.27% 9,615,181
Retail Trade 3,219,654 3.56% 3,507,253 3.54% 3,765,694 3.50% 3,773,542
Transport & Storage 2,324,506 0.78% 2,312,491 0.77% 2,318,719 0.77% 2,354,533
Real Estate, rent and employment services 4,200,618 2.83% 4,418,639 2.84% 4,632,602 2.86% 4,608,397
Hotels & Restaurants 1,455,246 0.54% 1,647,261 0.55% 1,676,045 0.56% 1,695,593
Educational Services 647,095 1.05% 566,133 1.04% 620,323 1.08% 649,772
Financial Intermediation 4,927,397 0.79% 5,188,423 0.80% 5,278,410 0.66% 5,124,068
Others 2,035,764 3.82% 2,085,050 3.61% 2,017,605 3.57% 2,153,574
Other Community & Personal Service Activities 907,465 1.13% 900,578 1.18% 840,005 1.17% 922,488
Health & Social Work 816,022 0.57% 838,413 0.56% 889,814 0.58% 935,806
Public Administration & Defense 231,425 2.05% 262,200 1.81% 260,105 1.78% 272,889
Extra Territorial Organizations 13,186 0.02% 13,051 0.02% 16,320 0.02% 11,383
Private Households with Employed Persons 67,666 0.04% 70,808 0.04% 11,361 0.03% 11,008
Individuals 13722937 77.68% 14237347  77.94% 15,058,673 78.13% 15,867,915
o/w housing loans 6,799,790 17.86% 7,270,139  17.66% 7,818,973 17.53% 8,455,518
TOTAL 58,344,434 100.00% 61,502,228 100.00% 62,868,820 100.00% 65,079,555
Source: Basic Circular No 75 Centrale des Risques.
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3.4.3 Distribution of utilized creditsin thefinancial sector by type

(end of period, in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Type of Credit
ég‘a"ra;iia?a nst Cesh Collateral/Bk 7228021 8527920 8438408 8427216 8441149 8488427 8518506
Advances againgt Financial Values 2597,128  2,888502 2,906,922 2,881,194 2,990,790 2,878,099 2,860,125
Advances againgt Real Estate 11,079,209 14,861,016 15125684 15233923 15,759,606 16,073,231 16,344,106
Advances againgt other Real Guarantees 3,427,810 4,072,605  4,054410 4,042,866 4,048,087 4,049,404 4,068,144
Advances against Personal Guarantees 8,236,369 10,195759 10,291,332 10,592,952 10,824,955 11,047,978 11,183,402
Overdrafts 15015299 17,798,632 18,824,793 19,063202 19,437,641 19,503,401 20,051,377
TOTAL 47583836 58344434 59,641549 60,241,353 61,502,228 62,040,540 63,025,660
Off Balance Sheet Liabilities
Financing Commitments 3100522 3153437 3,061,754 2959143 3292497 3,164,700 3,079,884
Letters of Undertaking 3654262 4126216 4,119,267 4,068,986 4205938 4,199,539 4,179,885
Forward Operations 635,856 755,148 677,210 579,420 576,333 711,603 805,191
Commitments on Notes 2366,924 2420467 2430677 2494129 2563713 2655334 2,617,611
Commitments on Financial Instruments 143 19,716 40,133 40,813 43,899 43,805 57,173
Other Commitments 465,436 498,479 501,293 539,224 533,796 549,095 555,282
Endorsement and Guarantees 76,001,777 93,743,566 94,808,311 96,052,857 95,761,568 97,129932 98,143,869

TOTAL

GRAND TOTAL

86,233,920 104,717,029 105,638,645 106,734,572 106,977,744 108,454,008 109,438,895

133,817,756 163,061,463 165,280,194 166,975,925 168,479,972 170,494,548 172,464,555

Source: Basic Circular No 75 Centrale des Risques

* or TBsor other Acceptable Government Securities.

3.4.4 Number of beneficiaries by utilized credit amount

(end of period)

Credit amount (in millions of LBP) Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Lessthan 5 8,573 14,869 15,678 16,123 16,490 16,757 16,968
5-25 162,515 211,484 213,322 214,613 216,851 219,358 222,183
25-100 79,625 87,899 88,196 88,241 88,712 89,064 89,962
100 - 500 23,164 32,914 33,656 34,049 34,737 35,335 36,062
500 - 1000 2,891 3,797 3,836 3,885 3,938 4,011 4,075
1000 - 5000 3,387 3,939 4,018 4,079 4,138 4,177 4,240
5000 - 10000 652 797 805 826 847 851 842
More than 10000 706 833 837 847 855 869 886

Total number of beneficiaries 281,513 356,532 360,348 362,663 366,568 370,422 375,218
Source: Basic Circular No 75 Centrale des Risques
3.45 Distribution of utilized credits by amount

(end of period)

Credit amount (in millions of LBP) Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Lessthan 5 20,826 36,345 38,090 38,975 39,687 40,469 40,938
5-25 2,263,946 2,827,779 2845625 2,861,616 2883514 2924,629 2,965,514
25-100 3,787,393 4,194,065 4,210,310 4,216,875 4,241,023 4,260,543 4,300,089
100 - 500 4,493,348 6,340,232 6,484,540 6,558,117 6,688,970 6,824,604 6,991,045
500 - 1000 2,020,831 2,638,984 2,665528 2,697,089 2,722,500 2,785189 2,812,018
1000 - 5000 7,553,682 8,699,985 8,854,183 8,937,884 9,076,380 9,166,750 9,263,396
5000 - 10000 4,592,958 5,554,548 5,614,847 5,770,234 6,012,358 6,007,581 5,939,896
More than 10000 22,850,852 28,052,496 28,928,426 29,160,563 29,832,796 30,030,775 30,712,764

Total amount

47,583,836

58,344,434 59,641,549 60,241,353 61,502,228 62,040,540 63,025,660

Source: Basic Circular No 75 Centrale des Risques
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3.4.6 Subsidized-Interest L oans*
(in billions of LBP)

2004 % 2005 % 2006 % 2007 % 2008
A- Subsidized-Medium & Long Term
Loans**
Industry 104.8 525 136.8 58.6 176.7 73.3 1339 69.1 199.2
Tourism 90.9 455 94.8 40.6 56.5 234 54.5 28.1 1189
Agriculture 4.0 2.0 17 0.7 8.0 33 54 2.8 222
Specialized technologies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Handicrafts
TOTAL 199.7 100.0 233.3 100.0 241.3 100.0 193.9 100.0 340.2
B-Subsidized-Interest L oans guar anteed by
Kafalat
Industry 51.5 56.9 38.7 54.5 40.6 56.7 79.0 63.4 106.6
Tourism 14.2 15.7 13.1 185 11.6 16.3 14.9 12.0 29.6
Agriculture 24.8 274 19.2 27.0 19.3 27.0 30.7 24.6 485
Specialized technologies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Handicrafts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL 90.4 100.0 71.1 100.0 715 100.0 124.6 100.0 184.8
C-Subsidized-Interest Loansunder the Protocol
sgned with the European Bank for Investment
Industry 18.4 57.1 0.0 0.0 0.0 0.0 26.2 95.6 51.6
Tourism 13.8 42.9 3.0 100.0 21 100.0 12 4.4 25.3
Agriculture 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Specialized technologies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Handicrafts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL 322 100.0 3.0 100.0 21 100.0 274 100.0 76.9
D-Subsidized-Interest Loans granted by
L easing companies
Industry 9.4 100.0 6.5 100.0 5.6 100.0 16.1 100.0 13.3
Tourism 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Agriculture 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Specialized technologies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Handicrafts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL 94 100.0 6.5 100.0 5.6 100.0 16.1 100.0 13.3
E-Subsidized-Interest Loans granted by
IFC
Industry 0.8 100.0 39.0
Tourism 0.0 0.0 6.7
Agriculture 0.0 0.0 24
Industry-Tourism 0.0 0.0 0.0
TOTAL 0.8 100.0 48.0
F- Subsidized-I nterest L oansto finance
working capital
Tourism 155
TOTAL 155
G- Subsidized-Interest Loans granted by
Agence Franccaise de Developpement AFD
Industry 15
TOTAL 15
Total Subsidized-Interest Loans
Industry 184.0 55.5 182.0 58.0 2229 69.6 256.0 70.6 411.2
Tourism 118.9 35.8 110.9 35.3 70.3 219 70.7 195 196.0
Agriculture 28.8 8.7 21.0 6.7 27.3 85 36.1 9.9 731
Industry-Tourism
Specialized technologies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Handicrafts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL 3317 100.0 313.9 100.0 3204 100.0 362.7 100.0 680.2

* Thistableis subject to revisions due to loans redeemed, cancelled or rejected.
** Qubsidized-interest loans other than the ones stated in sectionsB, C, D, E, F & G.
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3.4.7 Utilized credits benefiting from deductionsin banks liabilities subject to reserve requirements

(end of period, in billions of LBP)

Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10

Medium and Long-term loans for productive sectors 87.2 82.0 81.6 778 74.1 924 86.4
Housing loans 138.2 149.8 172.5 174.5 2015 232.5 232.6
Subsidized-interest |oans other than those listed below 857.1 698.4 895.9 894.5 9278 10029 1,019.6
f”egjr?;e;g”ﬁ egéloans granted through the agreement between 1448 3110 1460 1559 1653 1662 1627
fSLlJJrf:js; dized-interest loans financed by international corporations and 206 394 547 68.6 848 874 95.4
Scl:rt;ii) ?;fi%c:;isnatr%ﬁ rI]c(;z:‘ns in FX guaranteed by international 0.2 06 06 12 15 34
Subsidized-interest |oans to finance working capital 6.6 9.4 9.0 84 84 6.0 6.0
Subsidized-interest loans in FX guaranteed by Kafalat 371 41.6 43.8 44.6 42.8 42.0 42.3
;Jnr:js;l?:éjsized-i nterest loans financed by international corporations 83.8 983 102.2 145.9 146.8 145.6 156.4
LCJOr;;t:)tr):'t?ci;esd; r(;t?Ler]sttj;oans in FX guaranteed by international 0.0 0.0 0.0 00 00 00 56.8
Public sector debt securitiesin foreign currencies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Private sector debt securitiesin foreign currencies 10.0 6.7 55 5.2 38 33 27
Loansin FX to productive sectors benefiting from incentives 2009 31 31
Housing Loansin FX benefiting from incentives 2009 15
Unsubsidized-interest loans financed by international corporations
and funds benefiting from incentives 2009
Other loansin FX benefiting from incentives 2009
Unsubsidized-interest loansin FX for environment and power
Loans for the environment after period of subsidy

TOTAL 1,3854 14369 15118 15760 16566 1,7830 1,869.0
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3.4.8 Utilized credits benefiting from deductionsin reserve requirements
(end of period, in billions of LBP)

Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10

Loansin LBP to productive sectors benefiting from incentives 2009 41 17.7 329
Housing loans in LBP benefiting from incentives 2009 316 141.0 348.5
Other loans in LBP benefiting from incentives 2009 101 451 85.7
Loansin LBP guaranteed by Kafalat 358.3 368.5 380.5 402.4 430.8 459.3 495.2

Subsidized-interest loans in LBP guaranteed by international

- 11.2 16.2 19.8 26.1 30.4 36.8 383
corporations and funds

Loansin LBP to military volunteers under the Protocol between

banks and the Military Volunteers Housing Unit 270.8 2717 278.9 285.1 289.3 302.2 3454

Loansin LBP granted directly to the Military Volunteers Housing
Unit

Loansin LBP granted by the Military Housing Unit to military
volunteers and then transferred to banks

0.0 0.0 0.0 6.2 0.0 0.0 0.0

5.8 5.4 51

Housing loans in LBP granted to the Public Corporation for

Housi 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ousing

Micro-creditsin LBP granted with the approval of micro-credits

ingtitutions 2.0 19 2.0 14 0.0 15 2.0

Micro-creditsin LBP granted by banks to micro-credits institutions
0.2 0.2 0.2 12 34 18 19

Micro-creditsin LBP granted by banks to financial institutions 0.0
Unsubsidized-interest loansin LBP guaranteed by international
corporations and funds 1.3 13 15 1.6 1.8 2.3 2.7

Loansin LBP for high school education
0.7 4.6 15.7

Unsubsidized-interest loansin LBP for environmental projects 05

(excluding energy)

Agricultural loansin LBP under the Protocol between banks and
the Ministry of Agriculture

Housing loans in LBP under the Protocol between banks and the
Ministry of Displaced

Housing loansin LBP under the Protocol between banks and
Mutual Fund of the Magistrate

Housing loansin LBP granted from credits to the Housing Bank
upon decision 2010/26/16

Housing loans in LBP under the Protocol between banks and the
Directorate General of the ISF

Unsubsidized-interest loansin LBP for environmental projects
(including energy)

Housing loans in LBP granted from credits to the Housing Bank 244.9 260.2 258.9 294.1 293.2 290.2 305.3

Housing loans in LBP under the Protocol between banks and the

Public Corporation for Housing 12269 13072 14021 15040 16008 1,754.7 1,902.6

Housing loansin LBP granted from credits to the Housing Bank
benefiting from incentives 2009

TOTAL 21157 22334 23439 25221 2,7020 3,0626 3,581.9
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35 Payment Instruments

35.1 Currency issued by denomination
(end of period, in millions of LBP)

Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Banknotes*
500 2,627 2,622 2,622 2,622 2,622 2,622 2,622
1000 89,740 95,801 93,669 94,311 94,251 93,796 95,021
5000 89,790 99,615 94,840 94,080 93,784 91,324 90,607
10 000 168,230 179,620 172,300 166,270 167,090 163,054 159,281
20000 252,400 272,260 258,640 252,260 249,673 241,968 249,073
50 000 835,959 850,059 809,459 887,759 896,794 910,453 937,754
100 000 2,270,700 2,507,900 2,418,400 2,558,800 2,554,850 2,525,185 2,500,488
Total Banknotes 3,709,446 4,007,877 3,849,930 4,056,102 4,059,063 4,028,402 4,034,847
Coins
25 60 60 60 60 60 60 60
50 683 690 690 690 693 693 693
100 3,785 3,849 3,849 3,849 3,871 3,871 3,871
250 16,453 18,578 18,628 18,578 18,703 18,703 18,728
500 32,120 35,646 35,904 35,646 36,033 36,033 36,033
Total Coins 53,101 58,822 59,130 58,822 59,359 59,359 59,384
GRAND TOTAL 3,762,547 4,066,699 3,909,060 4,114,924 4,118,422 4,087,761 4,094,230

* Starting November 24, 2007 banknotes denominated LBP 1, 5, 10, 25, 50, 100 and 250 have been withdrawn from circulation and have no longer legal tender.

3.5.2 Banks clearing in L ebanese poun

ds

(Number of cheques in thousands, value in billions of LBP)

2009 2010 Jan-11 Feb-11 Mar-11 Apr-11 May-11

Beirut

Number 2,609.88  2,954.38 254.11 237.73 276.76 260.88 270.11

Value 14,189.34 1837467 164957 162919 179309 1590.17 1,570.88
Jounieh

Number 272.26 180.50 14.79 13.56 15.28 14.80 15.34

Value 814.67 592.82 61.23 45.15 53.32 49.78 46.90
Tripoli

Number 170.91 104.17 7.22 6.76 8.02 7.30 7.92

Value 670.38 413.83 28.34 21.99 32.32 29.98 31.60
Saida

Number 90.68 76.52 537 4.96 6.15 5.80 5.92

Vaue 359.09 339.90 29.68 26.54 30.08 26.82 27.30
Zahle

Number 136.58 114.22 7.66 7.27 8.71 8.11 8.56

Value 380.39 352.61 24.94 21.16 27.10 24.65 26.75
Tyr

Number 62.21 47.13 333 324 3.78 347 3.68

Vaue 234.61 192.02 14.71 15.53 16.84 16.67 14.52
Nabatieh

Number 40.26 34.90 223 218 2.50 2.49 2.49

Value 114.15 108.26 8.49 7.34 8.14 11.22 7.62
TOTAL

Number 3,382.78 351181 294.70 275.70 321.20 302.85 314.02

Value 16,762.62 20,37410 181695 1,766.90 1960.90 1,749.28  1,725.56
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3.5.3 Banks clearingin foreign currencies
(Number in thousands, value in millions of USD)

2010 2011 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Number of cheques
Beirut
USDallar 8,095.65 8,197.75 653.98 584.86 694.12 649.47 685.55
Euro 92.85 96.27 7.83 7.09 8.20 7.73 8.32
Pound Sterling 3.13 3.04 0.26 0.24 0.29 0.23 0.26
Total 8,191.63 8,297.06 662.07 592.19 702.61 657.43 694.12
Jounieh
US Dollar 553.43 505.19 43.37 35.96 41.78 39.18 41.46
Euro 5.59 5.17 0.49 0.38 0.49 0.41 0.43
Pound Sterling 0.08 0.10 0.01 0.01 0.01 0.01 0.01
Total 559.10 510.46 43.87 36.35 42.28 39.60 41.90
Other Branches
US Dollar 636.88 531.56 40.71 36.35 44.02 41.20 43.22
Euro 4.36 4.00 0.30 0.26 0.33 0.30 0.32
Pound Sterling 0.18 0.14 0.01 0.00 0.02 0.01 0.01
Total 641.42 535.70 41.01 36.62 44.37 41.52 43.56
TOTAL
UsSDallar 9,285.95 9,234.51 738.05 657.17 779.92 729.85 770.23
Euro 102.81 105.44 8.62 7.74 9.02 8.45 9.07
Pound Sterling 3.39 3.28 0.28 0.25 0.32 0.25 0.28
Total 9,392.15 9,343.23 746.95 665.16 789.26 738.55 779.58
Value of cheques
Beirut
US Dallar 47,938.11 51,630.36 3,937.26  3,683.86 4,296.17  4,009.38  4,000.61
Euro 1,156.63 1,588.42 108.41 105.55 133.15 130.91 135.58
Pound Sterling 70.42 89.24 6.50 7.64 9.61 6.16 5.55
Total 49,165.16  53,308.03 4,052.16 3,797.05 4,438.93 4,146.46 4,141.74
Jounieh
uUsDallar 1,717.37 1,750.75 150.76 115.12 141.40 136.78 138.41
Euro 28.82 29.40 2.80 1.84 2.20 4.68 1.70
Pound Sterling 0.40 0.17 0.01 0.02 0.01 0.02 0.01
Total 1,746.59 1,780.32 153.56 116.98 143.62 141.48 140.13
Other Branches
USDallar 2,902.36 2,657.48 194.34 175.28 205.56 195.22 204.77
Euro 82.28 100.84 7.33 6.86 12.05 4.48 6.55
Pound Sterling 2.40 3.39 0.06 0.03 0.07 0.12 1.02
Total 2,987.03 2,761.71 201.74 182.17 217.68 199.82 212.33
TOTAL
US Dallar 52,557.83 56,038.59 4,282.36 3,974.26 4,643.13 4,341.38 4,343.79
Euro 1,267.73 1,718.66 118.53 114.25 147.40 140.08 143.83
Pound Sterling 73.22 92.81 6.57 7.69 9.69 6.30 6.58
Total 53,898.79 57,850.06 4,407.46 4,096.20 4,800.22 4,487.75 4,494.20
3.5.4 Number of outstanding payment cards
(end of period)
Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10*
Resident 1,492,888 1,519,298 1,549,290 1,583,277 1,560,991 1,582,769 1,544,276
Non-Resident 48,335 44,660 43,343 43,138 44,970 47,267 47,322
Total Number 1,541,223 1,563,958 1,592,633 1,626,415 1,605,961 1,630,036 1,591,598

* Revised figures starting January 2010, whereby retailer's cards have been excluded from the outstanding number of resident's payments cards in conformity with

international statistical methodology.
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355 Distribution of payment cards by category
(end of period)

Q308 Q408 Q109 Q209 Q309 Q409 Q1-10*

Credit Cards
Resident 344556 344,748 358521 364,706 360,110 347,680 354,997
Non-Resident 3,140 3,165 3,194 2,658 2,712 2,716 2,794
Debit Cards
Resident 967,279 983,304 1,000,923 1,026,062 1,011,751 1,032,350 1,033,142
Non-Resident 32,597 34,114 34,479 34,292 35,943 37,421 37,559
Charge Cards
Resident 154516 155,539 159,692 161,587 156,644 163,546 115,885
Non-Resident 12,554 7,337 5,632 6,149 6,279 6,699 6,481
Prepaid Cards
Resident 26,537 35,707 30,154 30,922 32,486 39,193 40,252
Non-Resident 44 44 38 39 36 431 488

* Revised figures starting January 2010, whereby retailer's cards have been excluded from the outstanding number of charge and prepaid cards in conformity with
international statistical methodology.

3.5.6 Geographical distribution of ATMs
(end of period)

Q308 Q408 Q1-:09 Q209 Q309 Q409 Q110

Beirut & Suburbs 555 567 569 577 584 598 613
Mount Lebanon 241 247 247 251 262 264 279
North Lebanon 121 124 124 126 128 131 120
South Lebanon 94 96 95 97 98 100 100
Nabatieh 19 20 20 21 21 23 24
Bekaa 85 86 84 90 88 91 90

Total 1,115 1,140 1,139 1,162 1,181 1,207 1,226

3.5.7 Pointsof sales
(end of period)

Q308 Q408 Q109 Q2-09% Q309 Q4-09% QI1-10**

Number of contracts signed with merchants 45,596 44,547 44,639 45,617 46,308 47,075 47,277
Number of Manual Machines 24,807 22,976 24,857 25,068 24,790 24,752 24,430
Number of Electronic Machines 14,705 15,255 15,762 16,520 17,048 17,693 18,069

* Revised figures
** Revised figures starting January 2010, whereby proprietary cards' contracts have been excluded from the "Number of contracts signed with merchants’ in
conformity with international statistical methodology.

3.5.8 Payment cards: total amount of payments and cash withdrawal s
(in millions of USD)

Q410 Oct-10 Nov-10 Dec10 Q111 Q211 Q311

Points of Sales
Paymentsinside Lebanon by Residents** 378.8 104.1 113.6 161.0 360.1 401.3 424.7
Payments inside L ebanon by Non-Residents 59 1.6 18 25 55 6.7 7.9
Payments outside L ebanon by Residents*** 239.6 79.7 80.2 79.6 208.2 236.3 262.2
ATM + Cashier
Cash Withdrawals inside L ebanon by Residents 1,389.7 440.2 411.4 538.1 1,269.7 1,392.7 1,402.7
Cash Withdrawals inside Lebanon by Non-Residents 19.3 6.1 6.2 7.0 17.3 20.0 24.8

Cardsissued in Lebanon.

**  Revised figures starting January 2010, whereby purchases of retailers cardholders have been excluded from the " Purchases of Residents inside Lebanon” in
conformity with international statistical methodology.

*** |ncludes both payments and cash withdrawal s outside Lebanon by residents.

3.5.9 Payment cards. share of L BP payments and cash withdrawals

(in percent)
Q3-08 Q4-08 Q1-09 Q209 Q309 Q409 Q110
Residents
Payments [LBP] / total payments [LBP& USD] 10.89 10.55 11.98 12.30 12.37 12.18 10.86
Cash withdrawals [LBP] / total cash withdrawals [LBP&USD] 65.05 66.74 67.39 67.79 66.72 67.61 66.35
Non-Residents
Payments [LBP] / total payments [LBP& USD] 1.72 1.79 2.62 181 1.89 1.86 1.90
Cash withdrawals [LBP] / total cash withdrawals[LBP& USD] 28.00 34.33 35.16 36.46 29.45 36.66 34.74

* Revised figures starting January 2010, whereby retailer's cards transactions have been excluded from the data in conformity with international statistical
methodol ogy.

Banque du Liban, Q4-2011 46



u\%éﬁw\&Jﬂ s.0.Y

(55l i)
Q2-10* Q3-10* Q4-10* Q111 Q2-11 Q3-11 Q4-11

Sl ey

373,204 370,960 386,037 395,466 411,377 424,278 426,160 aa

2,951 3,077 3,237 3,397 3,581 3,798 3,871 adia
g 9&l) 63.\.“ Lﬂlkg

1,056,662 1,074,293 1,077,487 1,091,212 1,104,518 1,128,308 1,123,063 adia

35,670 37,698 35,996 35,500 36,619 39,045 38,976 afa e
Ja¥ adall cds,

112,591 120,753 123,112 129,724 128,943 127,110 132,966 adia

5,841 6,225 6,358 6,731 6,665 6,780 7,147 pe

43,545 40,358 43,385 41,440 40,570 46,971 48,652 pie

481 562 760 1,414 1,900 2,067 3,127 plia

ol Y Gl Gy oS5 il s 36 (il T i) Gae 2o il U5 02 ) By 538 e i o oV + Y+ 31 0538 e T e Taae BT ¥

Y il puall 3 Al £ el ¥

(e )
Q2-10 Q3-10 Q4-10 Q1-11 Q2-11 Q3-11 Q4-11
618 620 628 638 642 604 615 lal pua s G
284 287 301 306 313 328 348 S ENFSTEN
123 128 131 130 133 133 134 Sl gl
99 104 108 113 115 116 114 il gl
25 23 23 24 27 26 23 Aolail)
93 93 94 97 97 91 92 gl
1,242 1,255 1,285 1,308 1,327 1,298 1,326 alall & gaaall
&&d\ Sl Voo ¥
(550 ke
Q2-10**  Q3-10*  Q4-10** Q1-11 Q2-11 Q3-11 Q4-11
47,733 48,486 48,583 49,074 49,802 48,999 48,574 Dbl xa A juall 3 el 22e
23,860 23,505 22,725 22,357 21,999 21,687 21,386 Al Glislall sae
18,837 19,299 19,708 20,020 20,572 20,779 21,471 Ao Iy Gl 2o

e ) *
Agallal) dgloan ) Limgiall Gy ol g Jlatll iUy 2 e laill e T yuall 2 iall 2 (o il Cam ¥ o) 0 ) G IS G T i) daiian JlE ] %

* 5_Adl DA cilgandl g cile ghaall £ gana s adal) cililay Avo W
(S ) Y sall adlay)

Jul-11  Augll Sep-11 Q4-11 Oct-11 Nov-11 Dec-11

) 81 5a

146.1 139.0 1395 491.0 1339 152.0 205.1 o il Jals Alalall Cpaiiall e o

2.8 23 2.8 8.3 23 3.0 30 Sl Jal Alalal) faiial) ye e o

90.0 76.6 95.6 250.3 82.8 85.3 82.2 ok il s Alalall peiall Cile jiae
Goaial) + ) Gl yual)

479.9 4917 431.1 1,509.4 461.8 4408 606.8 Sl Ja1s i) ppadiall il s

9.1 8.4 74 227 7.2 7.1 8.4 Sl Jas Akl Cppaia ) gy

OB A8 e iy ¥
Agallal) Aglan ) Lpmgiall Gy olly g laill iy Cile ghae Gl Jada Alalall Gaeiall Cle shae (o il Cun Vo) o A G508 e Tjlic | Aakiane ol 5l **
bl s Aalall cpasiall Gl s s Cle haa Jana Jodi %4+

@Qﬂ\ﬁﬂgégﬂ\jﬂbﬁw\m:émélﬁ% q.0.Y

(sl Al
Q2-10 Q310 Q410 Q111 Q211 Q311 Q411

Osaiiall
1021 1019 1127 1271 1283 1302 13.99 * ¥ 5l 55l e shaall Jasa (e el Jala bl 55l e sdadll
66.49 6574 6744 6712 6751 6633 6747 DY sl 5 55l il saadl Jase (g ¢ Jala il 5 5l cly gadl
Cpaiall y
2.06 2.41 273 3.49 3.78 3.49 351 DY sl 5 5l e haall Jase (g el Jala dliadl) 5 ,lL e il
3365 2903 3554 3560 3553 3110 3425 DY 55 5l il gl Jaae (g e Jala il 5l il gall

Al Ailaa Y] Luagiall Gad g I3 g jlaill Uy lilee Cudfin Gua Yo ) o JEI G gl e T liie ] daias A6 1 *

47 Vo) el U Jaaill i o pamna



4 PUBLIC FINANCE STATISTICS

4.1 Public sector operations: revenues and expenditures

(in billions of LBP)

2010 2011 Q4-09 Q1-10 Q2-10 Q3-10 Q4-10

Budget Transactions

1- Budgetary Revenues 12,0185 13,3528  3,074.8 2,914.3 3,295.8  2599.2  3,209.2
Tax Revenues 99758  9,884.7 2,231.1 2,347.6 2,956.1 2,3555  2,316.7

Tax Revenues[1] 39811  4,406.3 805.0 904.9 1,466.7 786.4 823.1
Custom Revenues [2] 2,801.7 2,178.7 673.0 662.8 712.8 751.0 675.2
VAT Revenues 3,1930  3,299.7 753.1 779.9 776.7 818.1 818.4
Non Tax Revenues 2,0427  3,468.1 843.8 566.7 339.7 243.7 8925
Telecom Revenues [5] - 2,261.3 - - - - -

2- Budgetary Expenditures 15,229.2 16,0223 35474 36475 3,641.1 39446 39487
o/w General Expenditures 9,011.6  9,988.1 1,857.3 2,204.2 2,062.8 22559 24414
o/w Interest Expenditures 5,893.3 5,654.8 1,603.9 1,396.3 1,485.6 15835  1,428.0

Domestic Interest Expenditures 3,762.6 3,5652.2 1,058.0 917.6 870.0 1,085.2 889.8

Foreign Interest Expenditures [3] 2,130.7 2,102.6 545.9 478.7 615.5 498.3 538.2
o/w Foreign Debt Principal Repayment [4] 324.3 379.4 86.2 47.1 92.7 105.2 79.3

Budget Primary Balance 30069  3,364.6 1,217.6 710.1 1,233.0 343.3 767.7

3- Budget Deficit (1-2) -3,210.7  -2,669.6 -472.5 -733.2 -3453 -1,3454 -739.5

Treasury Transactions

1'- Treasury Receipts 665.8 717.6 181.6 169.7 166.7 1775 151.8
2'- Treasury Payments 1,859.9 1,577.7 819.8 297.8 330.0 502.6 729.5
3'- Treasury Balance (1'-2") -1,194.1 -860.0 -638.2 -128.0 -163.2 -325.1 -577.7

Total Cash In 12,6843 14,0704 32564  3,084.0 3,462.5 2,776.8  3,361.0

Total Cash Out 17,089.1 17,6000 43672  3,9453 39711 44472 46782

Total Primary Balance 1,812.9 2,504.6 579.4 582.1 1,069.7 18.2 190.0

Total Deficit (3+3') -4,404.8 -3529.6 -1,110.7 -861.3 -508.6 -1,6705 -1,317.2

Memorandum items: budget operations
Interest Payments/Budgetary Revenues 49.0% 42.3% 52.2% 47.9% 45.1% 60.9% 44.5%
Budgetary Revenues/Budgetary Expenditures 78.9% 83.3% 86.7% 79.9% 90.5% 65.9% 81.3%
Budget Deficit/Budgetary Expenditures -21.1% -16.7% -13.3% -20.1% -9.5% -34.1% -18.7%
Budget Primary Balance/Budgetary Expenditures 19.7% 21.0% 34.3% 19.5% 33.9% 8.7% 19.4%
Interest Payments/Budgetary Expenditures 38.7% 35.3% 45.2% 38.3% 40.8% 40.1% 36.2%

Memorandum items: public sector operations
Interest Payments/Total Revenues 46.5% 40.2% 49.3% 45.3% 42.9% 57.0% 42.5%
Total Revenues/Total Public Sector Expenditures 74.2% 79.9% 74.6% 78.2% 87.2% 62.4% 71.8%
Total Deficit/Total Public Sector Expenditures -25.8% -20.1% -25.4% -21.8% -12.8% -37.6% -28.2%
Total Primary Balance/Total Public Sector Expenditures 10.6% 14.2% 13.3% 14.8% 26.9% 0.4% 4.1%
Interest Payments/Total Public Sector Expenditures 34.5% 32.1% 36.7% 35.4% 37.4% 35.6% 30.5%

Source: Ministry of Finance [ MOF].

[1] Other than customs & VAT. [2] Receipts from excise taxes are included within customs revenues for comparative reasons. [3] Figuresareregularly revised
[4] Includes repayment of principal on concessional loans earmarked for project financing (MOF). Beginning 2008, the concessional loan principal payments are
excluded from the 2008 debt service. [5] The estimated telecom revenues according to ministry of telecom for the first half of the year 2011, which haven't been
transferred yet to the treasury account in BDL, were added to June 2011 revenues figures.

4.2 Outstanding debt

(end of period, in billions of LBP)

Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10

Local Currency Debt 36,555.0 39,007.0 39,969.0 39,161.0 41,974.0 44,973.0 45,653.0
Central Bank 8,570.0 8,781.0 10,044.0 10,530.0 10,407.0 10,334.0 10,408.0
Treasury Bills Portfolio 8,194.0 8,419.0 9,695.0 10,204.0 10,092.0 10,043.0 10,128.0
Loans to Public Entities 376.0 362.0 349.0 326.0 315.0 291.0 280.0
Banks 22,2110 24,320.0 23,768.0 22,255.0 24,568.0 27,286.0 27,758.0
Treasury Bills 22,131.0 24,222.0 23,657.0 22,173.0 24,473.0 27,181.0 27,640.0
Other Loans 80.0 98.0 111.0 82.0 95.0 105.0 118.0
Non Banking System TBs 5,774.0 5,906.0 6,157.0 6,376.0 6,999.0 7,353.0 7,487.0
Public Sector Deposits 7,211.0 8,326.0 8,314.0 6,559.0 8,391.0 10,522.0 10,655.0
Net L ocal Debt 29,344.0 30,681.0 31,655.0 32,602.0 33,583.0 34,451.0 34,998.0
Foreign Currency Debt* [mn USD] 21,395.7 21,1834 21,446.8 21,384.4 21,3134 21,3194 21,238.5
Gross Debt 68,809.0 70,941.0 72,300.0 71,398.0 74,104.0 77,112.0 77,670.0
Net Total Debt 61,598.0 62,615.0 63,986.0 64,839.0 65,713.0 66,590.0 67,015.0
Exchange Rate (eop) 1,507.5 1,507.5 1,507.5 1,507.5 1,507.5 1,507.5 1,507.5

Quasi-final figures subject to revision. All TBsin LBP are considered as part of local currency debt and those in foreign currencies as part of foreign currency

debt. All TBs are reported with accrued interest.

* Foreign currency debt figures are constantly updated and thus may differ from numbers published in the monthly bulletins.
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43 Treasury billsin circulation
(Face value in hillions of LBP)

2010 2011 Jan-11 Feb-11 Mar-11 Apr-11 May-11
3 months
Issue 706 708 54 14 34 50 40
Reimbursement 783 657 21 18 37 55 14
In circulation (end of period) 76 127 109 105 102 97 123
6 months
Issue 3,140 2,337 18 11 200 130 122
Reimbursement 2,530 2,897 176 237 218 1,435 81
In circulation (end of period) 2,141 1,581 1,983 1,757 1,739 434 475
12 months
Issue 2,028 956 27 9 38 18 49
Reimbursement 2,139 2,075 173 144 15 167 80
In circulation (end of period) 2,030 911 1,884 1,749 1,772 1,623 1,592
2years
Issue 1,464 2,509 217 142 93 21 81
Reimbursement 1,055 1,935 228 123 197 140 39
In circulation (end of period) 3,398 3,972 3,387 3,406 3,302 3,183 3,225
Over 3years
Issue 11,870 17,068 272 1,836 2,593 3,059 346
Reimbursement 9,222 14,867 972 1,906 1,516 1,505 198
In circulation (end of period) 39,592 41,793 38,892 38,822 39,899 41,453 41,601
TOTAL BILLS
Issue 19,208 23,578 588 2,012 2,958 3,278 638
Reimbur sement 15,729 22,431 1,570 2,428 1,983 3,302 412
In circulation (end of period) 47,237 48,384 46,255 45,839 46,814 46,790 47,016
4.4 Distribution of treasury bills by subscriber
(Face valuein hillions of LBP, end of period)
Dec-09 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Banks 26,733 26,671 24,680 24,299 25,228 25,334 25,149
in % of the total 61.1 56.5 53.4 53.0 53.9 54.1 535
Banquedu Liban 9,761 12,762 13,783 13,935 13,838 13,843 14,138
in % of the total 22.3 27.0 29.8 304 29.6 29.6 30.1
Financial Institutions 128 118 122 122 126 129 132
in % of the total 0.3 0.2 0.3 0.3 0.3 0.3 0.3
Public Administrations 5,998 6,167 6,231 6,167 6,383 6,291 6,341
in % of the total 13.7 13.1 135 135 13.6 134 135
Public 1,138 1,519 1,439 1,316 1,239 1,193 1,256
in % of the total 2.6 3.2 31 2.9 2.6 25 2.7
TOTAL 43,758 47,237 46,255 45,839 46,814 46,790 47,016
Banque du Liban, Q4-2011 50



Johaill A Ad Al ciai v
(ladd) < ll) o jlba dans) dail)

Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
el AN el
72 37 121 158 27 41 60 Gl )
35 49 40 72 36 122 158 Sl
160 148 229 315 306 225 127 Bl Aled A 1l i
) A lat
275 378 402 327 400 52 22 Sl
10 17 11 185 130 122 275 Sl
740 1,101 1,492 1,634 1,904 1,834 1,581 5l Aled (A 1l 3 il
I e Y i
107 343 110 143 16 22 74 Gl
87 200 70 69 45 345 680 Sl
1,612 1,755 1,795 1,869 1,840 1,517 911 Bl Ales A 1l i
Tl ¥ ¢ lain
726 362 292 268 89 143 75 Sl
45 28 233 276 301 94 231 Sl
3,906 4,240 4,299 4,291 4,079 4,128 3,972 5l Aled (A 1l 3 i
B Lag & gl ¥ e Cilaiw
681 1,139 1,403 2,653 733 905 1,448 Gl
1,761 1,591 1,875 979 946 896 722 Sl
40,521 40,069 39,597 41,271 41,058 41,067 41,793 Bl Al A sl 8 i
il & gana
1,861 2,259 2,328 3,549 1,265 1,163 1,679 sl
1,938 1,885 2,229 1,581 1,458 1,579 2,066 i Glaas
46,939 47,313 47,412 49,380 49,187 48,771 48,384 3 AR dlgd A d gl (A el
CiiSal) (A AL Cldiw g g £ 8
(3l Aled (8 Al <l Lyl <l jlaley dan) dadll)
Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
23,978 23,440 23,325 26,158 26,026 25,458 25,065 i laall
511 495 49.2 53.0 52.9 52.2 51.8 & senall (e Ay
15,161 16,026 16,378 15,528 15,529 15,632 15,623 Ol i e
32.3 33.9 345 314 316 321 323 g saaall e Aailly
133 140 140 141 143 143 140 R
0.3 0.3 0.3 0.3 0.3 0.3 0.3 g saaall (e Anailly
6,474 6,579 6,458 6,407 6,391 6,406 6,449 Aalal) o gal)
138 139 136 13.0 13.0 131 133 g saaall e dpailly
1,193 1,128 1,111 1,146 1,098 1,132 1,107 BrYPeL
25 24 2.3 23 22 23 23 g saaall (e dailly
46,939 47,313 47,412 49,380 49,187 48,771 48,384 Jahall A claicad) £ gana
51 Y'\\@\J‘M“quw



5 FINANCIAL MARKETS: SELECTED INDICATORS
5.1 Beirut Stock Exchange (BSE): total volume and value of traded shares

Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10
Volume of Stocks Traded (millions) 53.26 21.69 58.72 15.92 15.29 12.66 171.58
Value of Stocks Traded (millions USD) 781.63 239.43 188.31 287.70 302.82 259.28 1,179.58
52 Traded sharesin the BSE: prices, volume and value
(inuUsD)

Quarterly average price Change (%) End of quarter price

Q4-10 Q3-11 Q4-11 Q4-11/Q3-11 Q4-10 Q3-11 Q4-11
Solidere "A" 18.42 16.41 14.59 -11.07% 18.53 15.18 14.38
Solidere"B" 18.39 16.31 1451 -11.03% 18.63 15.06 14.50
Banque Libanaise pour le Commerce 1.66 1.87 2.00 6.87% 1.66 1.87 181
Audi-Saradar 7.99 6.67 591 -11.47% 8.29 6.00 5.81
Audi-Saradar GDR 891 6.95 6.55 -5.85% 9.00 6.76 5.64
Audi-Saradar Preferred Shares D 10.45 10.10 10.35 2.47% 10.45 10.10 10.30
Audi-Saradar Preferred Shares E 100.50 100.01 100.01 0.00% 100.50 100.00 100.50
Bank of Beirut 18.52 19.18 1941 1.24% 18.60 19.49 19.40
Bank of Beirut Preferred Shares"D" 26.10 25.75 26.00 1.00% 26.50 25.95 26.00
Bank of Beirut Preferred Shares"E" 25.50 25.61 26.00 1.51% 25.50 26.00 26.00
Bank of Beirut Preferred Shares"H" - 25.00 - - - 25.00
Byblos Bank 1.75 1.67 164 -1.44% 1.83 1.65 1.63
Byblos GDR 85.00 80.40 79.81 -0.72% 85.00 80.40 77.50
Byblos Bank "Preferred Shares 2008" 101.88 100.13 100.61 0.48% 102.50 100.00 101.00
Byblos Bank "Preferred Shares 2009" 101.89 100.01 100.93 0.92% 102.00 100.00 101.00
BEMO 543 2.58 225 -12.73% 5.50 257 235
BEMO "Preferred Share" - 100.00 - - 99.30 100.00 100.00
BLOM Bank GDR 9.99 8.36 7.72 -7.66% 10.35 7.98 7.45
BLOM Bank 881 8.01 7.46 -6.86% 9.40 8.19 7.42
BLOM Bank "Preferred Shares 2011" 10.02 10.13 1.08% - 10.12 10.13
RYMCO 270 3.00 - - 270 2.50 2.50
HOLCIM Liban 15.38 16.30 16.32 0.12% 17.00 16.50 16.98
Société de Ciments Blancs "B" 2.75 3.08 3.29 6.63% 2.75 3.25 3.25
Société de Ciments Blancs "N" - 1.72 241 40.11% 0.50 172 241
Beirut Preferred Fund 104.00 103.50 103.76 0.25% 104.00 103.50 103.80

Total
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5.3 Lebanese Republic Eurobondslisted on the BSE

High Price High Price High Price High Price

Issue Date Total Issue Yield 01-11 02-11 0311 04-11
Republic of Lebanon, March 2012 19/06/2009 600 million USD 7.50% 0 0 0 0
Republic of Lebanon, April 2012 04/12/2006  535.639 million Euro 5.88% 0 0 0 0
Republic of Lebanon, July 2012 20/07/2007 200 million USD 3.75% 0 0 0 0
Republic of Lebanon, September 2012 09/07/2004 600 million USD 7.75% 0 0 0 0
Republic of Lebanon, March 2013 03/12/2008 875 million USD 9.13% 0 0 0 0
Republic of Lebanon, June 2013 20/06/2005 650 million USD 8.63% 0 0 0 0
Republic of Lebanon, April 2014 04/12/2006 676.902 million USD 7.38% 0 0 0 0
Republic of Lebanon, May 2014 05/02/2008 881.612 million USD 9.00% 0 0 0 0
Republic of Lebanon, January 2015 12/03/2009 250 million USD 5.88% 0 0 0 0
Republic of Lebanon, August 2015 08/06/2008 500 million USD 8.50% 0 0 0 0
Republic of Lebanon, January 2016 18/10/2005 750 million USD 8.50% 0 0 0 0
Republic of Lebanon, November 2016 02/08/2011 500 million USD 4.75% 0 0 0 0
Republic of Lebanon, March 2017 19/03/2009 1500 million USD 9.00% 0 0 0 0
Republic of Lebanon, July 2017 20/07/2017 300 million USD 3.75% 0 0 0 0
Republic of Lebanon, December 2017 31/12/2002 2007 million USD 4.00% 0 0 0 0
Republic of Lebanon, December 2017 20/12/2010 1500000 million LBP 7.90% 0 0 0 0
Republic of Lebanon, November 2018 12/11/2011 500 million USD 5.15% 0 0 0 0
Republic of Lebanon, November 2018 27/11/2011 4450 million EUR 5.35% 0 0 0 0
Republic of Lebanon, May 2019 20/05/2011 650 million USD 6.00% 0 0 0 0
Republic of Lebanon, March 2020 09/03/2010 1200 million USD 6.38% 0 0 0 0
Republic of Lebanon, April 2021 04/12/2006 1661 million USD 8.25% 0 0 0 0
Republic of Lebanon, October 2022 11/12/2010 1540 million USD 6.10% 0 0 0 0
Republic of Lebanon, December 2024 12/03/2009 250 million USD 7.00% 0 0 0 0
Republic of Lebanon, November 2026 27/11/2011 375 million USD 6.60% 0 0 0 0
54 Index and market capitalization
(end of period, closing)
Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10
Market Value Weighted | ndex 374.1 154.8 1225 276.1 284.5 294.3 298.9
Market Capitalization (billions USD) 15.17 10.38 9.24 12.16 12.46 13.67 14.29
55 Different financial instruments
(inUsD)
Q1-09 Q2-09 Q3-09 Q4-09 Q1-10 Q2-10 Q3-10
GDR Il (Banque Audi) 4.695 6.900 7.380 8.930 9.290 8.090 8.850
GDR (Solidere) 14.375 23.850 25.020 24.090 22.280 22.260 18.800
GDR (BLOM) 5.990 7.210 8.260 8.870 9.870 8.760 9.470
GDR (BYBLOS) 83.000 91.000 85.000 103.000 103.000 85.000 85.000
56 Valueof local and EuroCD'sissued by L ebanese banks
(in millions of USD)
Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10
Issued 89.00 11.77 44.60 0.00 451 0.00 31.40
Outstanding 774.85 783.24 826.74 812.44 738.89 725.81 693.21

5.7 Closing price of L ebanese banks & BDL certificates of deposits marketed abroad

(inUsD)
Maturity Q2-09 Q3-09 Q4-09 Q1-10 Q2-10 Q3-10
Bangue de la Méditerranée (7 years) 14/12/2012 96.00 100.50 101.00 101.00 101.00 101.00
Banque du Liban (10 years) 25/04/2015 109.75 113.00 117.50 120.00 120.00 120.00
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5.8 Lebaneserepublic eurobonds

Maturity _ Closi_ng Q1-11 _ Closi_ng Q2-11
avgprice yield (%) spread avg price  yield (%) spread
4 years (600 million USD) 19/03/2012 103.00 4.26 400 103.25 281 270
6 years (535.639 million EUR) 12/04/2012 100.00 5.87 460 101.50 3.82 244
5 years (200 million USD) 20/07/2012 - - - - - -
8 years (600 million USD) 07/09/2012 104.00 4.80 454 104.75 3.57 337
5 years (875 million USD) 12/03/2013 108.00 475 395 108.25 4.01 355
8 years (650 million USD) 20/06/2013 107.00 5.22 442 108.25 4.19 373
5 years Specia TBs (18.483 million USD) 25/03/2014 - - - - - -
8 years (676.902 million USD) 14/04/2014 107.00 4.86 360 108.25 4.19 344
6 years (881.612 million USD) 02/05/2014 112.00 4.76 350 112.25 4.34 359
5 years (250 million USD) 15/01/2015 101.75 5.36 408 103.50 4.79 409
5 years Specia TBs (15.985 million USD) 22/04/2015 - - - - - -
5 years Specia TBs (6.93 million USD) 15/07/2015 - - - - - -
7 years (500 million USD) 06/08/2015 111.75 5.42 321 112.50 5.07 339
5 years Special TBs (8.098 million USD) 30/11/2015 - - - - - -
15 years (750 million USD) 19/01/2016 112.00 5.61 340 112.50 5.36 368
15 years (400 million USD) 11/05/2016 127.00 5.48 328 127.25 5.19 352
5 years (500 million USD) 02/11/2016 - - - - - -
8 years (1500 million USD) 20/03/2017 117.00 5.60 340 117.00 5.49 381
10 years (300 million USD) 20/07/2017 - - - - - -
7 years (1500000 million LBP) 18/12/2017 - - - - - -
15 years (950 million USD) 27/12/2017 101.09 465 178 98.52 5.49 307
15 years (2007.51 million USD) 31/12/2017 95.00 5.65 277 96.50 5.13 272
15 years (700 million USD) 05/03/2018 93.08 6.25 338 92.69 6.37 395
15 years (200 million USD) 27/05/2018 99.06 5.29 242 98.91 5.34 293
8 years (500 million USD) 12/11/2018 97.01 5.64 278 97.00 5.65 354
7 years (445 million EUR) 28/11/2018 - - - - - -
8 years (650 million USD) 20/05/2019 - - - - - -
8 years (500 million USD) 28/11/2019 - - - - - -
10 years (1200 million USD) 09/03/2020 101.90 6.10 263 103.00 5.93 306
15 years (2092.469 million USD) 12/04/2021 113.00 6.47 303 114.50 6.24 314
12 years (1540 million USD) 04/10/2022 96.29 6.56 312 97.25 6.45 358
15 years (250 million USD) 03/12/2024 100.50 6.94 347 103.00 6.66 368
15 years (375 million USD) 27/11/2026 - - - - - -
59 Lebanese bankseurobonds
|ssue Date avg priceCleirélgd?‘;;)ll spread avg priceCIojir;Ing(;;)ll spread
10 years Subordinated Notes Byblos Bank 01/07/2002 103.5 6.93 473 103.5 6.93 525
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Closing Q3-11 Closing Q4-11 yield
avgprice  yield (%) spread | avgprice yield (%) spread change %
102.38 221 216 101.97 -1.89 0  -18552% (Sl J¥ 53 sl o v) i £ A8
101.50 2.86 260 100.73 3.02 308 5.59% (5052 Ossle OF 0 AVA) il i T A
100.82 221 259.00 101.68 -1.89 0.00  -185.52% (Sl Y53 sl Yo v) <l s 0 Aid
104.13 3.17 306 103.25 2.85 279 -10.09% (Sl Y 59 (rsale T v) g A A
108.25 3.20 309 106.87 3.19 308 -0.31% (Sl SY 53 0y sale AYO) g 0 A
108.50 345 319 107.60 3.26 315 -5.51% (Sl DY 52 Gsale 04 il i A 28
- - - - - - - (Somel S¥ 90 (rsale VA EAT) il gis 0 b
109.00 361 321 107.88 373 346 3.32% (Somel J¥ 53 sl TYT 80 Y) s A b
113.00 3.66 326 111.80 3.66 339 0.00% (Somel J¥ 53 sale MY YY) @l i 1 4
104.44 4.40 398 105.01 4.10 370 -6.82% (Soel Y 59 (yale YO u) g 0 b
- - - - - - - (P osmle 10,9A0) Lals ilain il giuw © 35
- - - - - - - (B osle 1.9Y) Lals ilain & i 0 238
115.19 417 375 113.79 431 391 3.36% (Sl DY 59 (ysale 00 +) g v b
- - - - - - - (Soml S¥ 33 sle A+ AA) il s 0 38
115.00 4.60 365 114.75 4.47 358 -2.83% (Sl LY 53 sale Vo) Ran Yo 38
127.00 4.98 403 127.50 458 369 -8.03% (Somal JY 53 sle €0 v) A Vo
- - - 100.13 471 383 - (Sl Y53 sl 0 4) &l gins 0 A
119.00 4.98 403 119.16 4.80 392 -5.42% (Sl Y53 Gl Y01 v) s A 28
96.10 4.93 396 98.32 4.29 340 -2.64% (Somel V52 Gl Yo ) die Vo 42d
- - - 103.74 7.12 - - (Jdusberoreens ) A VA
100.00 5.00 355 101.86 437 348 -14.20% (Somed J¥ 52 sl 0 0) A Vo b
97.50 4.86 343 99.16 4.29 340 -10.08% (Sl Y52 sle Youv oV V) dau Vo 2
98.16 5.34 389 99.59 5.08 369 -19.66% (Somal DY 53 sl Ve v) A Vo b
101.07 4.65 319 101.82 4.41 301 9.25% (Sowel Y59 sale Yo v ) A Yo Qb
98.50 541 397 99.46 5.25 386 -18.48% Bosleor) A
- - - 100.00 5.35 401 - (505 Osle £20) g v 48
- - - 103.56 541 402 - (sSomal Y33 sle 10 ) i A
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104.28 5.73 378 105.22 5.57 418 -3.49% (Sl DY 50 sl VY 0 o) Ai Vv 2
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Al i jlaal) 2igag s 4.0
. Closi.ng Q311 . CIosjng Q4-11 Maturity
avgprice  yield (%) spread | avgprice yied (%) spread
103.5 6.93 597 103.5 6.93 693 01/07/2002 &l siw Y+ (subordinated notes) s st <l
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6 EXTERNAL SECTOR

6.1 Balance of payments
(in millions of USD)

2005 2006 2007 2008 Q3-09 Q4-09 2009
CURRENT ACCOUNT (2,7145) (1,116.4) (1,604.8) (4,149.0)0 (1,776.5) (2,253.7) (6,740.9)
Goods (6,529.1) (6,115.4) (7,880.0) (11,010.1) (2,975.3) (2,815.6) (11,178.6)
Credit 2,710.1 3,229.4 4,046.5 5,250.5 1,0748 1,339.8 4,716.2
Debhit (9,239.2) (9,344.8) (11,926.4) (16,260.6) (4,050.1) (4,155.5) (15,894.7)
General merchandise (6,408.5) (6,578.9) (8,026.4) (11,039.9) (2,971.9) (2,987.9) (11,694.0)
Exports FOB 2,216.4 2,300.5 3,170.9 3,978.1 803.5 843.6 3,250.5
Imports FOB (8,624.9) (8,879.5) (11,197.3) (15,018.0) (3,775.4) (3,831.5) (14,944.5)
Goods for processing 12.2 97.0 8.8 67.0 (7.5) 10.7 28.7
Repairs on goods .7 (1.2 0.0 (0.0) (0.0 0.0 (0.0)
Non-monetary gold (213.8) 299.7 48.8 (193.7) (24.7) 136.5 392.2
Services 2,938.4 2,846.5 2,766.4 4,063.5 985.4 317.8 2,838.6
Credit 10,858.3 11,580.6 12,754.7 17,5739 5026.0 3,929.6 16,889.1
Debhit (7,919.9) (8,734.2) (9,988.3) (13,510.4) (4,040.6) (3,611.9) (14,050.6)
Transportation services (919.6) (1,023.7) (1,139.5) (1,491.0) (461.9) (559.3) (1,777.2)
Travel services 2,623.6 1,975.5 2,102.4 2,254.8 1,059.1 581.1 2,762.2
Communication services 102.1 88.2 39.6 80.4 124.2 61.5 239.0
Insurance services (38.7) (71.7) (22.6) (34.9) 66.2 82.0 257.5
Financial services (other than insurance) 48.2 109.3 85.7 722 21.8 218 87.0
Miscellaneous services 1,119.8 1,768.1 1,706.2 3,185.5 179.7 131.8 1,278.0
Government services 30 1.0 4.7 (3.1 3.2 (0.9) (4.8)
Income (186.4) 183.6 740.1 437.2 474  (231.0) (228.1)
Credit 1,7325 2,439.6 3,112.8 2,723.3 600.3 553.0 2,040.2
Debit (1,9189) (2,256.0) (2,372.7) (2,286.1) (552.9) (784.0) (2,268.3)
Compensation of employees (63.8) (82.0) 149.7 615.8 183.7 (92.5) 139.3
Investment income (122.6) 265.6 590.4 (178.6) (136.3) (138.5) (367.3)
Direct investment 26.0 (17.9) 4.7 (0.0) 26.6 (5.1) 414
Portfolio investment (383.2) (397.2) (444.4) (370.3) (76.2) (84.1) (318.5)
Other investment 2345 680.3 1,030.1 191.8 (86.8) (49.3) (90.3)
Current transfers 1,062.6 1,969.0 2,768.6 2,360.3 165.9 475.2 1,827.2
Credit 4,399.4 5,157.5 5,218.5 6,069.6 15923 1,721.7 6,642.0
Debit (3,336.7) (3,1885) (2,449.9) (3,709.2) (1,426.4) (1,2465) (4,814.9)
General government 0.1 109.2 3.3 29.7 (1.1 (0.9 (2.5)
Other sectors 1,062.6 1,859.8 2,765.4 2,330.6 167.0 476.0 1,829.6
Workers' remittances 976.3 1,839.1 2,657.6 2,198.8 126.2 448.7 1,669.7
Other transfers 86.2 20.6 107.7 131.8 40.8 274 159.9
CAPITAL AND FINANCIAL ACCOUNT 4,054.0 4,388.7 7,603.5 5,874.5 2,680.0 3,321.3 11,1180
Capital account 274 1,9404 589.7 409.5 0.1 16 18.0
Credit 274 1,944.4 590.7 409.9 0.2 7.9 24.5
Debhit (0.0 (4.0 (1.0 (0.4) (0.2) (6.3) (6.6)
Capital transfers 274 1,940.4 589.7 409.5 0.1 16 18.0
Financial account 4,026.7 2,448.3 7,013.8 5,464.9 2,679.9 3,319.7 11,100.0
Direct investment
Abroad (715.5) (874.7) (848.1) (986.6) (416.8) (396.4) (1,125.8)
In Lebanon 3,321.5 3,131.7 3,376.0 4,333.0 7966 1,817.9 4,803.6
Portfolio investment
Assets (111.8) (358.3) (1,560.0) (565.9) (485.1) 75.2 (825.9)
Equity securities (151.7) (205.8) (472.5) (403.2) (129.6) (67.4) (707.0)
Debt securities 39.9 (152.5) (1,087.6) (162.7) (355.5) 142.6 (118.9)
Liabilities 647.7 2,023.7 1,730.3 1,203.2 1,058.3 1,949.2 4,025.8
Equity securities 1,435.6 550.8 791.1 465.7 210.4 491.9 1,151.9
Debt securities (788.0) 1,472.9 939.3 7375 8479 14574 2,874.0
Other investment
Assets 2,637.8 (1,598.3) 528.7 7,819.3 7472  1,866.1 5,083.0
Loans 3,645.1 4,980.8 5,204.8 4,943.0 2,2535 2,269.5 7,496.0
Currency and deposits (1,007.2) (6,579.1) (4,676.1) 2,876.3 (1,506.4) (403.3) (2,413.0)
Liabilities (1,295.6) 374.2 3,199.3 1,036.0 3,511.0 545.1 7,779.6
Loans (367.9) (169.9) 2375 242.6 (68.6) 123.0 35.3
Currency and deposits (927.6) 544.1 2,961.8 793.3 3,579.6 422.2 7,744.3
Reserve Assets (457.5) (250.1) 587.7 (7,374.1) (2,531.3) (2,537.5) (8,640.3)
UNCLASSIFIED TRANSACTIONS (1,339.6) (3,272.4) (5,998.7) (1,725.4) (9034) (1,067.6) (4,377.0

*  Preliminary release for 2011.
NB: BOP figures are subject to revision.
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6.2 Imports

6.2.1 Importsby groupsof countries
(in millions of USD)

Q3-10 %of Total Q4-10 %of Total Q1-11 %of Total Q2-11
European Union 1,468.8 31.9% 1,516.4 31.8% 1,530.7 33.4% 1,682.8
North America, Japan and China 1,092.0 23.7% 1,237.0 25.9% 1,002.9 21.9% 835.0
Arab Countries 550.2 11.9% 660.9 13.8% 652.6 14.3% 782.1
Other Europe 805.5 17.5% 716.4 15.0% 755.4 16.5% 670.5
Asia, excluding China and Japan 461.0 10.0% 399.1 8.4% 349.4 7.6% 398.2
Latin America 111.7 2.4% 124.3 2.6% 159.1 3.5% 144.0
Africa 66.5 1.4% 65.9 1.4% 78.3 1.7% 713
Other Countries 52.7 1.1% 55.8 1.2% 49.7 1.1% 66.3
Grand Total 4,608.3 100% 4,775.6 100% 4,578.1 100% 4,650.2
6.2.2 Importsby origin

(in millions of USD)

Q3-10 %of Total Q4-10 %of Total Q1-11 %of Total Q2-11
United States 457.2 9.9% 710.1 14.9% 538.9 11.8% 302.3
Italy 344.4 7.5% 363.4 7.6% 431.2 9.4% 463.9
China 460.6 10.0% 393.9 8.2% 355.2 7.8% 434.1
France 303.1 6.6% 313.0 6.6% 339.8 7.4% 374.1
Germany 337.7 7.3% 304.9 6.4% 267.1 5.8% 302.3
Switzerland 176.3 3.8% 141.3 3.0% 166.5 3.6% 202.5
Saudi Arabia 83.7 1.8% 102.9 2.2% 100.6 2.2% 105.7
Kuwait 77.9 1.7% 113.3 2.4% 55.2 1.2% 7.6
Turkey 173.6 3.8% 160.2 3.4% 207.8 4.5% 171.9
Egypt 91.2 2.0% 110.9 2.3% 122.0 2.7% 279.2
Russian Federation 140.3 3.0% 105.2 2.2% 93.3 2.0% 435
United Arab Emirates 89.5 1.9% 97.8 2.0% 133.2 2.9% 141.7
United Kingdom 142.3 3.1% 139.4 2.9% 1225 2.7% 1385
Greece 57.2 1.2% 83.3 1.7% 34.6 0.8% 80.7
Netherlands 47.2 1.0% 55.7 1.2% 915 2.0% 46.3
Japan 174.2 3.8% 132.9 2.8% 108.8 2.4% 98.5
Ukraine 66.3 1.4% 97.1 2.0% 104.9 2.3% 71.9
India 82.6 1.8% 80.0 1.7% 76.9 1.7% 90.1
Spain 78.8 1.7% 88.5 1.9% 78.8 1.7% 814
Jordan 61.5 1.3% 89.7 1.9% 83.9 1.8% 105.9
Other Countries 1,162.6 25.2% 1,092.0 22.9% 1,065.3 23.3% 1,108.1
Grand Total 4,608.3 100% 4,775.6 100% 4,578.1 100% 4,650.2
6.2.3 Importsby products

(in millions of USD)

Q3-10 %of Total Q4-10 %of Total Q1-11 %of Total Q2-11
Minera products 981.5 21.3% 1,182.6 24.8% 1,099.6 24.0% 666.9
Pearls, precious or semi-precious stones, metal 295.7 6.4% 316.6 6.6% 3235 7.1% 512.7
Electrical equipments 571.0 12.4% 532.8 11.2% 465.0 10.2% 623.5
Products of the chemical or alied industries 360.6 7.8% 390.6 8.2% 452.7 9.9% 472.6
Vehicles, aircraft and transport equipment 527.7 11.5% 422.8 8.9% 3312 7.2% 382.7
Base metals and articles of base metal 295.1 6.4% 301.4 6.3% 342.1 7.5% 373.2
Prepared foodstuffs and beverages 2834 6.2% 310.7 6.5% 279.2 6.1% 322.7
Live animals, animal products 240.1 5.2% 2404 5.0% 209.8 4.6% 2184
V egetable products 144.9 3.1% 2135 4.5% 262.9 5.7% 178.2
Textiles and textile articles 188.6 4.1% 171.4 3.6% 169.6 3.7% 157.7
Plastics, rubber and articles thereof 162.9 3.5% 164.3 3.4% 166.6 3.6% 178.6
Stone, plaster, cement, ashestos, ceramic prod. 102.8 2.2% 95.2 2.0% 84.5 1.8% 109.9
Paper and paperboard and articles 111.6 2.4% 1311 2.7% 111.9 2.4% 123.6
Optical, photographic, cinematographic prod. 73.8 1.6% 773 1.6% 65.8 1.4% 79.0
Miscellaneous manufactured articles 92.0 2.0% 75.6 1.6% 60.5 1.3% 84.1
Wood and articles of wood 69.8 1.5% 53.6 1.1% 511 1.1% 62.4
Animal or vegetable fats and oils 323 0.7% 34.0 0.7% 41.1 0.9% 44.6
Footwear, headgear, umbrellas, feathers 37.9 0.8% 315 0.7% 35.2 0.8% 318
Raw hides and skins, leather, fur skins articles 24.1 0.5% 18.9 0.4% 17.8 0.4% 175
Arms and ammunition; parts and accessories 7.1 0.2% 75 0.2% 5.0 0.1% 6.8
Works of art, collectors' pieces and antiques 55 0.1% 38 0.1% 3.0 0.1% 33
Grand Total 4,608.3 100% 4,775.6 100% 4,578.1 100% 4,650.2
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6.3 Exports

6.3.1 Exportsby groupsof countries
(in millions of USD)

Q3-10 %of Total Q4-10 % of Total Q111 %of Total Q2-11
Arab Countries 421.2 46.8% 449.9 43.6% 376.3 39.4% 392.0
Africa 124.9 13.9% 214.5 20.8% 185.4 19.4% 306.9
Other Europe 1751 19.4% 154.0 14.9% 185.1 19.4% 220.6
European Union 97.3 10.8% 117.4 11.4% 116.8 12.2% 121.8
Asia, excluding Chinaand Japan 29.0 3.2% 46.4 4.5% 43.2 4.5% 64.0
North America, Japan and China 35.9 4.0% 28.4 2.8% 31.9 3.3% 38.8
Other Countries 14.4 1.6% 18.9 1.8% 12.9 1.4% 15.3
Latin America 3.0 0.3% 31 0.3% 31 0.3% 31
Grand Total 900.7 100% 1,032.8 100% 954.8 100% 1,162.5
6.3.2 Exportsby destination

(in millions of USD)

Q3-10 %of Total Q4-10 %of Total Q1-11 %of Total Q2-11
South Africa 52.1 5.8% 123.6 12.0% 105.5 11.0% 218.8
Switzerland 104.5 11.6% 81.1 7.8% 93.8 9.8% 123.6
United Arab Emirates 104.1 11.6% 102.2 9.9% 91.9 9.6% 715
Saudi Arabia 57.3 6.4% 66.1 6.4% 72.3 7.6% 87.2
Syrian Arab Republic 50.5 5.6% 58.9 5.7% 49.6 5.2% 45.4
Turkey 55.5 6.2% 56.4 5.5% 71.0 7.4% 78.6
Jordan 25.6 2.8% 31.9 3.1% 26.1 2.7% 33.2
Iraq 71.4 7.9% 64.0 6.2% 55.9 5.9% 67.0
Bangladesh 0.0 0.0% 20.8 2.0% 15.2 1.6% 30.3
Belgium 24.4 2.7% 28.4 2.8% 36.5 3.8% 30.0
Qatar 20.4 2.3% 17.2 1.7% 17.6 1.8% 21.9
Angola 8.1 0.9% 12.3 1.2% 9.2 1.0% 12.1
Kuwait 17.7 2.0% 215 2.1% 154 1.6% 21.7
Egypt 48.0 5.3% 54.7 5.3% 21.4 2.2% 14.7
France 134 1.5% 145 1.4% 10.8 1.1% 17.4
United Kingdom 11.7 1.3% 14.1 1.4% 13.6 1.4% 19.0
United States 22.6 2.5% 16.8 1.6% 13.7 1.4% 16.9
Spain 75 0.8% 7.7 0.8% 10.5 1.1% 14.6
Nigeria 125 1.4% 12.2 1.2% 125 1.3% 115
Congo 8.6 1.0% 10.4 1.0% 9.7 1.0% 9.7
Other Countries 184.7 20.5% 2179 21.1% 202.8 21.2% 2175
Grand Total 900.7 100% 1,032.8 100% 954.8 100% 1,162.5
6.3.3 Exportsby products

(in millions of USD)

Q310 %of Total Q4-10 % of Total Q111 % of Total Q2-11
Pearls, precious or semi-precious stones, metal 2225 24.7% 272.3 26.4% 291.2 30.5% 405.6
Electrical equipments 183.4 20.4% 198.0 19.2% 127.9 13.4% 145.5
Products of the chemical or alied industries 71.4 7.9% 95.3 9.2% 68.9 7.2% 105.0
Prepared foodstuffs and beverages 80.8 9.0% 83.1 8.0% 88.0 9.2% 935
Base metals and articles of base metal 106.2 11.8% 115.4 11.2% 146.9 15.4% 161.9
Paper and paperboard and articles 61.8 6.9% 60.9 5.9% 49.6 5.2% 541
Vegetable products 39.1 4.3% 49.9 4.8% 337 3.5% 422
Plastics, rubber and articles thereof 27.9 3.1% 31.9 3.1% 29.9 3.1% 35.8
Textiles and textile articles 26.8 3.0% 30.7 3.0% 29.0 3.0% 39.7
Miscellaneous manufactured articles 23.7 2.6% 27.9 2.7% 27.6 2.9% 20.3
Stone, plaster, cement, asbestos, ceramic prod. 10.2 1.1% 10.4 1.0% 8.6 0.9% 8.6
Vehicles, aircraft and transport equipment 6.0 0.7% 7.7 0.7% 9.8 1.0% 11.3
Mineral products 12.7 1.4% 17.1 1.7% 15.1 1.6% 8.4
Animal or vegetable fats and oils 4.6 0.5% 6.1 0.6% 5.0 0.5% 5.2
Footwear, headgear, umbrellas, feathers 5.7 0.6% 53 0.5% 5.0 0.5% 6.3
Optical, photographic, cinematographic prod. 49 0.5% 41 0.4% 6.1 0.6% 5.6
Wood and articles of wood 35 0.4% 5.7 0.6% 4.4 0.5% 2.8
Live animals; animal products 3.7 0.4% 4.3 0.4% 49 0.5% 6.2
Raw hides and skins, leather, fur skins articles 3.0 0.3% 3.6 0.4% 24 0.2% 33
Works of art, collectors' pieces and antiques 23 0.3% 2.7 0.3% 0.7 0.1% 1.0
Arms and ammunition; parts and accessories 0.3 0.0% 0.2 0.0% 0.1 0.0% 0.3
Grand Total 900.7 100% 1,032.8 100% 954.8 100% 1,162.5
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18.8% 178.8 16.1% 170.0 16.4% -4.9% 37.5% Ly 8 i
10.6% 176.9 15.9% 120.4 11.6% -32.0% 48.5% | s o
6.1% 75.6 6.8% 83.4 8.1% 10.2% -18.5% Basiall 4y jall il laY)
7.5% 72.9 6.6% 75.5 7.3% 3.5% 14.2% 430 sroall Ay jall ASLaall
3.9% 54.7 4.9% 65.1 6.3% 19.0% 10.5% L5
6.8% 76.7 6.9% 49.7 4.8% -35.2% -11.8% LS 5
2.9% 31.8 2.9% 36.0 3.5% 13.2% 12.7% oY)
5.8% 41.6 3.7% 33.0 3.2% -20.7% -48.4% Sl
2.6% 16.4 1.5% 315 3.0% 91.8% 51.1% U dlady
2.6% 36.3 3.3% 27.7 2.7% -23.9% -2.6% Sl
1.9% 20.2 1.8% 20.1 1.9% -0.3% 16.7% G
1.0% 9.1 0.8% 18.9 1.8% 109.2% 53.7% Y gl
1.9% 21.0 1.9% 18.7 1.8% -11.2% -13.1% RPN |
1.3% 131 1.2% 184 1.8% 40.2% -66.3% s
1.5% 12.6 1.1% 16.6 1.6% 32.2% 14.9% L s
1.6% 11.9 1.1% 16.6 1.6% 38.9% 17.3% Basiall ASlaall
1.5% 17.3 1.6% 16.3 1.6% -5.8% -2.9% Basiall LYl
1.3% 9.1 0.8% 14.6 1.4% 60.1% 89.0% L)
1.0% 11.6 1.0% 13.7 1.3% 18.0% 11.8% EPLERY
0.8% 11.4 1.0% 10.6 1.0% -7.3% 1.8% BN
18.7% 2135 19.2% 178.6 17.3% -16.3% -18.0% sAldsn
100% 1,112.8 100% 1,035.3 100% -7.0% 0.2% plad) £ gaxall
4y ) Al Coia ) jaliall ¥ov Y
(B a1 Y 52l (pdlay)
Change Change
0 - 0 - 0,
% of Total Q3-11 %of Total Q4-11 %of Total 04-11/Q3-11 Q4-11/Q4-10
34.9% 434.4 39.0% 361.1 34.9% -16.9% 32.6% e pan 5 dipal (j3lra ¢ 55)
12.5% 126.8 11.4% 118.9 11.5% -6.2% -40.0% Al eS 3 el Yl
9.0% 95.1 8.5% 114.8 11.1% 20.7% 20.4% Aslas Glelia clatia
8.0% 91.3 8.2% 107.1 10.3% 17.3% 28.8% LYl delia dilaii
13.9% 129.5 11.6% 87.1 8.4% -32.7% -24.5% leile siuany dple (alas
4.7% 56.5 5.1% 56.4 5.4% -0.3% -7.4% OS5 35 «dd Glae
3.6% 435 3.9% 41.2 4.0% -5.3% -17.4% Al ASledl) ilatia
3.1% 32.2 2.9% 36.4 3.5% 13.3% 14.2% Leile sian s Jallas 5 Gl
3.4% 29.6 2.7% 30.7 3.0% 3.7% 0.1% Lile siian s i 3 5a
1.7% 23.0 2.1% 245 2.4% 6.3% -12.3% Adlide Clatie g el
0.7% 104 0.9% 9.8 0.9% -5.7% -5.8% il ¢ Qi ¢ aa (e dile ghaa
1.0% 7.3 0.7% 8.6 0.8% 18.0% 12.1% i lasa
0.7% 4.4 0.4% 6.8 0.7% 54.0% -60.3% A Cilatie
0.4% 49 0.4% 6.4 0.6% 30.9% 5.2% Sis)s U5 psnd
0.5% 59 0.5% 6.0 0.6% 0.5% 12.3% Ui o o DUaa dhal
0.5% 57 0.5% 4.9 0.5% -12.8% 21.3% by el s eal 5 i ol
0.2% 33 0.3% 4.8 0.5% 44.1% -17.0% Ale giaay cada
0.5% 37 0.3% 4.4 0.4% 19.3% 1.8% 4l s Cilatia g il s
0.3% 3.9 0.4% 4.2 0.4% 7.1% 15.9% leile siany el 8 casla
0.1% 14 0.1% 1.0 0.1% -30.9% -63.1% 4l ol (A s
0.0% 0.0 0.0% 0.3 0.0% 1623.9% 30.2% BENPRENM
100% 1,112.8 100% 1,035.3 100% -7.0% 0.2% pladl £ ganall
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6.4 Documentary Credits

6.4.1 Financing of importsaccording to type
(in millions of LBP)

Dec-10 2010 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Documentary L/Cs
Opened Credits 635,717 7,714,076 592,732 481,028 851,887 518,342 676,137
Utilized Credits 582,404 7,447,524 556,196 620,502 520,077 644,828 672,477
Outstanding Credits 1,412,330 1,412,330 1,419,619 1275070 1,586,131 1,451,676 1,440,194
BillsFor Collection
Inward Bills 260,942 3,393,392 239,889 248,770 313,724 237,288 252,607
Outstanding Bills 231,578 231,578 219,211 229,263 266,999 281,863 234,560
6.4.2 Financing of exportsaccordingto type
(in millions of LBP)
Dec-10 2010 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Documentary L/Cs
Opened Credits 500,357 6,284,303 313,380 437,303 510,032 539,287 806,950
Utilized Credits 705,679 6,233,316 251,303 341,598 398,586 457,190 451,162
Outstanding Credits 1,698,078 1,698,078 1,739,883 1,818,336 1,887,752 1,956,863 2,178,296
Bills For Collection
Outward Bills 620,100 6,747,346 617,295 466,952 590,779 504,305 510,199
Outstanding Bills 588,351 588,351 568,191 603,276 569,403 560,604 622,905
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datial) Gall gl g cilalalie ) ¢ %

i datieeal) Gall gal) g colalaie ) o6
(nlaall) 2l i Gandlay)

Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
Aatiual) elaldey)
600,087 864,927 740,110 771,623 651,653 790,434 686,575 5l IS As sidal) cilalaie V)
607,189 779,633 631,904 872,415 715,381 783,596 575,881 Alantiine Glalaic]
1441186 1,478,741 1,577,247 1395551 1,312,945 1,307,615 1,405,688 5l dley lalaie V) deaia
oall gl
231,009 314,137 254,744 329,109 254,098 240,972 244,693 5l JMasa )5 pall s
223,132 244,871 241,925 243,385 264,078 266,455 252,605 Bl At all sall Apmaa
el Apaticall Gal) gl g culalaieY) ¥ag. Y
(Al <l all adhay)
Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
Aatiual) elaldey)
466,553 800,363 341,831 520,166 422,001 427,141 711,526 Byl A A gidadl Glalaie )
624,894 466,555 575,387 440,805 549,418 519,272 423,316 Alantiine Glalaie]
1,882,603 2,165,084 1,911,984 1,907,485 1,726,021 1,609,399 1,874,849 Bl dley lalaie V) dpeaia
oall gl
472,397 468,297 504,634 558,396 445,080 365,767 452,661 Bl A da s all s
656,243 707,781 745,543 735,718 734,464 774,068 759,889 Bl Aleis pall sall Apmaa s
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6.5 Portfolio I nvestment

6.5.1 Net Assets
(in billions of LBP)
Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10
Equity Securities 3,279.6 3,036.3 2,883.7 3,804.5 3,999.9 4,101.5 4,102.0
Long-Term Debt Securities 3,745.4 3,577.1 3,254.4 3,406.9 3,778.9 3,657.3 3,580.2
Short-Term Debt Securities 159.8 88.3 2255 116.8 280.7 187.4 2314
Net Securities 7,184.9 6,701.8 6,363.5 7,328.3 8,059.5 7,946.2 7,913.5
6.5.2 Net Assets by Sector*
(in billions of LBP)
Sep-08 Dec-08 Mar-09 Jun-09 Sep-09 Dec-09 Mar-10
Equity Securities 3,279.6 3,036.3 2,883.7 3,804.5 3,999.9 4,101.5 4,102.0
Commercial Banks 1,502.7 1,335.9 1,279.8 1,456.9 1,532.9 1,523.0 1,554.8
Medium and Long-Term Banks 420.8 362.5 312.8 384.1 481.6 539.0 584.4
Financial Institutions 1,227.7 1,247.1 1,221.5 1,892.6 1,895.0 1,943.0 1,883.6
Financial Intermediaries 114 6.2 34 6.7 25.2 21.7 21.3
Leasing Companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Insurance Companies 1171 84.6 66.2 64.2 65.1 74.8 57.8
Long-Term Debt Securities 3,745.4 3577.1 3,254.4 3,406.9 3,778.9 3,657.3 3,580.2
Commercial Banks 2,619.2 2,613.0 2,462.1 2,434.6 2,657.3 2,374.1 2,478.1
Medium and Long-Term Banks 715.2 537.3 425.6 567.7 654.4 684.0 796.3
Financial Ingtitutions 224.8 232.8 163.5 198.3 368.9 519.1 297.7
Financial Intermediaries 25 45 16 2.0 49 4.2 58
Leasing Companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Insurance Companies 183.7 189.5 201.4 204.4 93.4 75.9 23
Short-Term Debt Securities 159.8 88.3 2255 116.8 280.7 187.4 2314
Commercial Banks 143.9 69.5 2117 110.0 275.1 184.3 229.8
Medium and Long-Term Banks 6.8 9.3 8.3 29 2.2 12 0.7
Financial Institutions 7.8 8.3 53 37 31 16 1.0
Financia Intermediaries 13 1.2 0.2 0.2 0.2 0.2 0.0
Leasing Companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Insurance Companies 0.1 0.0 0.0 0.0 0.0 0.1 0.0
* Figuresinclude these sectors’ own investments as well as those of their resident clients.
6.5.3 Net Assets by Country of Investment
(in billions of LBP)

Top 5 Countries Mar-11 A sadll sl Top 5 Countries Jun-11 A Guadd) J gl
Equity Securities 5,250.2 Al witie  Equity Securities 4,633.4 A L ) ais
United States 3,373.4 sasiall LY United States 2,765.5 sasiall ALY Sl
United Kingdom 509.0 Basiall ASLedll United Kingdom 502.8 Basiall ASladll
France 290.5 L Bahrain 290.2 il
Bahrain 274.2 Gaoadl France 204.7 L
Jordan 1321 o LY Saudi Arabia 1394  Aasudl iy yall 3\§l«“
Other Countries 670.9 Al ds Other Countries 730.7 sAlds
Long-Term Debt Securities 6,111.3 S Agh g clsia Long-Term Debt Securities 6,041.4 Ja¥ Ay gl (s i
United States 1,668.2 Basiall LY I United States 1,391.5 Basiall LY
United Kingdom 1,170.3 asiall Akl United Kingdom 1,130.4 asiall ASLed)
France 525.5 [ France 1,027.9 [
United Arab Emirates 404.2 Basiall 4y yall <l jlay) United Arab Emirates 475.2  sasiall Ay pall il jy)
Qatar 3734 ks Qatar 247.9 ks
Other Countries 1,969.8 sl ds Other Countries 1,768.5 sl ds
Short-Term Debt Securities 80.0 Ja¥ 5 sad 3 cliiw Short-Term Debt Securities 2415 S 8 ald G cilain
United States 36.8 Basiall LY I China 135.7 Gl
United Kingdom 22.6 Basiall ASladll United Kingdom 32.8 Basial) ASLedll
Switzerland 8.3 | oy s Belgium 24.1 [SENE
United Arab Emirates 4.3 Basiall A yall <l jlaY) United States 21.5 asiall LY Sl
Cayman Islands 21 sl ) 5a United Arab Emirates 128 sasiall Ay el LY
Other Countries 5.9 s A s Other Countries 14.6 s A s
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Azaalal Q\JLAS:UA\ o

Q\J\g@\yﬁ\géba Yeo.

(Il &l llag)
Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-11
3,024.8 3,706.8 2,469.1 5,250.2 4,633.4 8,777.9 4,408.5 ) ALl i
46861 49304 68783 61113 60414 64522  5896.2 da ¥l Al sk cpall St
212.6 157.3 130.4 80.0 241.5 192.6 200.7 SV 5 yual pall ilai
7,923.5 8,794.5 9,477.7 11,4415 10,916.3 15,422.7 10,505.4 ki) uﬁbﬂ
*&thd\ S Gl ga gall gALm Yoo
(el ) jlle))
Jun-10 Sep-10 Dec-10 Mar-11 Jun-11 Sep-11 Dec-11
3,024.8 3,706.8 2,469.1 5,250.2 4,633.4 8,777.9 4,408.5 A L il
759.1 1,259.4 1,266.5 1,149.7 1,159.6 1,082.0 1,187.5 EEP EN R T
634.0 717.5 746.0 814.4 826.0 804.6 825.7 a1 Lo giall 5 Jyshall Calill (o jlas
1,539.4 1,697.9 366.5 3,122.2 2,479.9 6,752.7 2,297.4 Hlle Sl 3a
14.8 15.0 34.0 104.1 36.7 16.7 11.1 Alle Aol g Sl 3a
0.0 0.0 0.0 0.0 0.0 0.0 0.0 sl ¥l lusa
77.3 17.1 56.1 59.8 1311 121.9 86.8 Ol S i
4,686.1 4,930.4 6,878.3 6,111.3 6,041.4 6,452.2 5,896.2 ol Ay gh s lain
3,519.5 3,670.7 3,4735 3,7745 3,296.0 3,457.1 3,534.4 EERENRU IO
867.7 901.0 905.9 946.9 983.1 1,143.7 1,097.1 a1 s giall 5 Jyshall Calidll (o jlae
293.9 351.4 328.4 375.8 382.5 316.8 317.2 Alle Gl e
13 6.3 2,166.8 1,011.7 1,377.3 1,533.4 946.3 Alle Aol y Sl 3a
0.0 0.0 0.0 0.0 0.0 0.0 0.0 shsadll Jlaa¥) Gl sa
3.7 11 3.7 25 25 13 1.2 Opelil) IS i
212.6 157.3 130.4 80.0 2415 192.6 200.7 JaY 5l fa clain
210.7 156.3 127.9 75.5 237.8 188.5 195.7 EEP EN U T
0.9 0.7 2.3 2.2 13 2.6 3.6 oY Lo giall 5 Jy shall Calill (o jliae
0.9 0.3 0.2 2.3 2.3 14 14 Alle il e
0.0 0.0 0.0 0.0 0.0 0.0 0.0 Al Adabu g Slsns e
0.0 0.0 0.0 0.0 0.0 0.0 0.0 sl oY) Cluisa
0.0 0.0 0.0 0.0 0.0 0.0 0.0 Ol S i
Oreiall Lidlee Clualy alall Lload cle Uil o3a Lgy <uald Sl ol )i ol 531 038 (panali *
Jlaiia) Al G cila g gal) LBla Yao Y
(Q\ ol &l JL\LQ.})
Top 5 Countries Sep -11 A adli ol Top 5 Countries Dec-11 A Guadd) J gl
Equity Securities 8,777.9 A8 L il Equity Securities 4,408.5 A jLda il
United States 6,987.8 Basiall LY United States 2,574.4 Basiall LY
United Kingdom 486.3 Baaiall ASladll United Kingdom 513.1 Baaiall ASladll
Bahrain 336.1 o) Bahrain 350.8 o)
France 165.6 Lud A France 179.3 L3
Saudi Arabia 155.3 gl A jall ASLadll Saudi Arabia 1264 Gl Ay pal) ASladll
Other Countries 646.7 s Al dgo Other Countries 664.5 s Al dg0
Long-Term Debt Securities 6,452.2 Ja¥ dlgh g it Long-Term Debt Securities 5,896.2 Ja¥ A gl (i
United States 1,589.2 saaiall Y Sl United States 1,811.2 sasiall Y sl
United Kingdom 1,449.1 asiall Akl United Kingdom 1,313.6 asviall Akl
France 1,095.4 L United Arab Emirates 509.9  sasiall Ay yell il jlaY)
United Arab Emirates 4355 Baniall Ay pall il Hlay) France 503.0 (W
Qatar 196.6 hd Qatar 2115 hd
Other Countries 1,686.5 : sAlds Other Countries 1,547.0 : sAlds
Short-Term Debt Securities 192.6 JaV1 8 juad (i claie Short-Term Debt Securities 200.7 a1 B aal (a Glaiu
China 75.4 Cpeall China 75.4 Call
United Kingdom 34.5 Basiall ASLadll United Kingdom 33.8 Basiall ASladll
United Arab Emirates 28.9 sasial) Ay jall &l Hlay) United Arab Emirates 319  sasiall dy el <l jlaY)
Belgium 24.1 [ANENE Belgium 24.1 [SENE
United States 19.1 aaiall by Rl Switzerland 15.1 BT
Other Countries 10.5 s A s Other Countries 20.4 oAl s
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7 EXCHANGE RATES
7.1 Exchangerates of major foreign currencies per unit

(inLBP)
2010 2011 Jan-11 Feb-11 Mar-11 Apr-11 May-11
Average Exchange Rate
US Dollar 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50
EURO 1,998.67 2,099.34 2,016.22 2,061.29 2,110.61 2,177.98 2,162.28
Pound Sterling 2,329.37 2,417.13 2,378.45 2,433.73 2,437.03 2,466.76 2,462.11
Swiss Franc 1,448.74 1,707.17 1,577.25 1,591.47 1,639.92 1,677.66 1,725.47
Canadian Dollar 1,464.49 1,525.19 1,516.06 1,525.38 1,544.98 1,573.36 1,557.32
Japanese Yen 17.21 18.93 18.25 18.27 18.44 18.08 18.59
Kuwaiti Dinar 5,253.23 5,454.95 5,367.98 5,390.52 5,428.62 5,454.62 5,469.12
Iraki Dinar 1.29 1.29 1.28 1.28 1.28 1.28 1.29
Bahraini Dinar 3,998.67 3,998.67 3,998.67 3,998.61 3,998.57 3,998.67 3,998.67
Omani Rial 3,915.41 3,915.36 3914.21 3,915.16 3,914.98 3,915.31 3,915.58
Lybian Dinar 1,187.96 1,238.20 1,205.88 1,218.85 1,288.08 1,246.04 1,252.01
Jordanian Dinar 2,127.93 2,126.78 2,128.03 2,127.26 2,126.24 2,126.36 2,127.15
Tunisian Dinar 1,053.57 1,072.33 1,049.77 1,065.58 1,080.76 1,101.10 1,095.21
Egyptian Pound 267.55 253.57 259.23 256.32 254.27 253.01 253.50
Qatari Rial 414.08 414.00 414.03 413.96 413.98 413.99 413.99
UAE Dirham 410.44 410.44 410.43 410.96 410.44 410.44 410.43
Saudi Rial 401.97 401.97 401.98 401.96 401.97 401.98 401.98
Moroccan Dirham 179.04 186.39 180.28 183.61 187.21 192.16 190.98
Syrian Lira 3243 31.37 32.06 3221 32.24 31.79 31.77
Algerian Dinar 20.42 20.64 20.48 20.70 20.86 21.03 20.94
Yemeni Rial 7.01 6.98 7.02 7.02 7.03 7.02 7.03
SD.R. 2,299.10 2,380.16 2,330.47 2,356.28 2,380.73 2,405.61 2,408.87
Gold (Ounce) 1,848,632.80 2,368,625.12 2,054,960.69 2,069,329.29 2,144,884.71 2,227,151.14 2,278,758.86
Silver (Ounce) 30,334.08 53,079.29 43,024.80 46,494.40 53,916.42 63,695.45 55,542.33
End of Period Rate
US Dollar 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50
EURO 1,997.44 1,948.59 2,060.75 2,085.93 2,142.01 2,239.69 2,171.40
Pound Sterling 2,326.83 2,324.87 2,395.27 2,447.58 2,425.72 2,514.96 2,487.83
Swiss Franc 1,604.41 1,602.87 1,598.79 1,624.11 1,648.62 1,736.95 1,768.12
Canadian Dollar 1,505.09 1,475.48 1,508.41 1,540.47 1,555.09 1,583.18 1,550.45
Japanese Yen 18.46 19.45 18.34 18.41 18.19 18.50 18.48
Kuwaiti Dinar 5,351.44 5,409.04 5,378.17 5,416.82 5,438.31 5,489.80 5,479.83
Iraki Dinar 1.29 1.29 1.28 1.28 1.28 1.29 1.29
Bahraini Dinar 3,998.67 3,998.67 3,998.67 3,998.67 3,998.67 3,998.67 3,998.67
Omani Rial 3,913.55 3,915.58 3,912.54 3,915.58 3,915.58 3,915.58 3,915.58
Lybian Dinar 1,201.39 1,196.81 1,217.20 1,227.01 1,234.64 1,271.83 1,248.76
Jordanian Dinar 2,127.73 2,126.23 2,128.34 2,127.73 2,126.23 2,126.23 2,128.34
Tunisian Dinar 1,042.75 1,007.35 1,059.46 1072..50 1,089.39 1,120.73 1,096.36
Egyptian Pound 259.71 249.97 257.36 255.90 252.53 253.49 253.45
Qatari Ria 414.17 413.99 414.01 413.97 414.00 413.94 413.97
UAE Dirham 410.43 410.44 410.43 410.44 410.46 410.42 410.43
Saudi Rial 401.99 401.98 401.92 401.94 401.99 401.97 401.98
Moroccan Dirham 179.10 175.23 182.89 185.47 189.62 196.70 191.57
Syrian Lira 32.06 27.05 32.28 32.23 31.84 31.77 31.77
Algerian Dinar 20.27 19.83 20.64 20.79 20.99 21.13 20.92
Yemeni Rial 7.04 6.92 7.02 7.02 7.03 7.03 7.01
SD.R. 2,311.30 2,307.08 2,358.18 2,366.17 2,381.40 2,441.70 2,401.45
Gold (Ounce) 2,126,630.25 2,353,961.25 2,016,432.00 2,126,705.63 2,160,518.85 2,312,354.25 2,318,459.63
Silver (Ounce) 46,325.48 41,772.83 42,210.00 50,373.11 57,051.34 72,917.78 58,174.43
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Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11

58N jmw o gia
1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 1,507.50 Soml Y5
2,169.46 2,152.36 2,162.82 2,074.08 2,067.47 2,040.72 1,984.16 LPPY E T IER LA
2,444.20 2,430.41 2,469.74 2,378.96 2,374.20 2,379.84 2,351.90 RN B ERIEN
1,793.94 1,829.00 1,940.45 1,724.54 1,681.45 1,659.10 1,616.96 S i jh
1,541.95 1,577.30 1,537.94 1,504.84 1,477.80 1,469.03 1,473.26 @S ¥
18.74 18.99 19.56 19.64 19.67 19.46 19.37 ST
5,485.92 5,498.51 5,528.67 5,473.05 5,465.43 5,458.35 5,425.04 RS
1.29 1.29 1.29 1.29 129 1.29 129 Sl i
3,998.67 3,998.67 3,998.67 3,998.67 3,998.67 3,998.78 3,998.67 o e
3,915.58 3,915.58 3,915.58 3,915.53 3,915.58 3,915.58 3,915.58 e oy
1,247.44 1,244.03 1,253.30 1,228.34 1,225.59 1,222.14 1,218.27 e
2,126.25 2,126.89 2,126.86 2,127.35 2,126.79 2,126.50 2,125.80 ol
1,098.59 1,092.60 1,097.57 1,065.03 1,060.31 1,040.30 1,016.39 g b
253.37 252.98 252.86 252.77 252.55 251.89 250.44 (S e A
413.99 413.99 414.00 413.99 414.00 413.99 414.03 gk b))
410.43 410.44 410.44 410.44 410.43 410.44 410.43 Sl aa )
401.98 401.98 401.98 401.95 401.97 401.96 401.97 Gz day
191.57 190.26 191.00 184.45 184.13 182.13 178.01 Gl a2 50
31.77 3177 3177 31.49 31.03 30.53 27.95 LESTI BN
20.93 20.73 20.78 20.40 20.37 20.30 20.15 @A Dl
7.01 6.95 6.95 6.92 6.92 6.92 6.92 e by
2,410.67 2,404.45 2,419.83 2,376.82 2,368.72 2,361.48 2,331.12 Aalall ol (5 8a
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FAETER !
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1,807.12 1,881.32 1,848.79 1,673.88 1,732.36 1,634.86 1,602.87 S i jh
1,558.78 1,586.34 1,544.10 1,446.32 1,514.01 1,467.58 1,475.48 @3S ¥
18.74 19.43 19.66 19.61 19.35 19.33 19.45 Lo
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413.99 414.00 414.00 413.98 413.99 413.97 413.99 gk b))
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